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$X &DQDGD QRXV DYRQV VRXYHQMMQGDQFH ¢ QRXV I« MU
G-WHXQHMQDVIRQ G P P LIWDQW} EaViH YDIXH DSV
YDUXH SDUGHV DULYDQW GX P RQGH HQWHU TXL

UHVARLI QILHQWEN 3UHP (2 UHV 1 DARQV Gl QWX HY GHSXIY
GHV P I@QDILHV VXU®! FRQWGHQWL RXV VRP P HV I1HY/ GH
FHWA KIMRILH HAGX P XGUFXOXUDAVP H TXLHQUFKIWGH
J«QUMRQ HQ J«QxUDMRQ @ YDWM VIBSIWHUH FXOXUHCB! GH
QRWH SD\V

3RXUEHDXFRXS GH QRV FRQFVR\ HQV OH S«UHQFH

P LIUDWRILH UHVWM SRXUBIQWKQH LD P «FRQQXH GDQV VRXW
FH TX H@! SHXDYRIUG HQUEKIMDQAP DIV DXWLGH
WRXEQQWHWSDURLY GH P DILTXH WG TXH P IVH HQ V™ QH
GDQV QRWH H SRUMRQ m' HGBUAGH YIYLH 6XUQP P LIUDWRQ

® FRP P XQDXW HAD P LJUDWRQ GHVM P ERBV} DX &HQWH
FX@XUHOFDQDGIHQ

9LYUH HQWH GHX[ P RQGHY HQWH GHX[ FXOXUHV HQ
F<@EWDQUWFH TXLGN UDSSRFKH HAGN GIMAQIXH VRXFKH ¢
OHWHQFH P =P H GH @ GLSGRP DIH TXLYIVH  DYDQWRXW
¢ FUCHUGHY SDWHUH@ DYHF XWH -OvHP EG DIQULVRXW
QDWUHOT XH FHWM H| SRUMRQ SUHQQH SOFHHQ SBIQ F - XU
GH @ P MMRQ GLSGRP DWI'XH FDQDGLHQQH HQ ) UDQFH
AL H@! LHQYRIH DX] KIWRILHY IQGIYIGXHEN GH VWG HQAH
QRXV TXLRQAIDMOH S«UHQFH GX YR\ DIH RX GROWBN
SDUHQW HWILDQGV SDLHQW RQWP L1 U< VRXWHQ UHY-VBQWKQ
FDUDPVWUH XQLYHUHOT XLQRXV DSSH! TXH OKIMRILH GH
QKXP DQW HVWDIM GH G«SOFHP HQW

$YHF VXEWDN GeTEDWAMWH HWKP RARQV BV WRLY DUAAMAY
FDQDGLHQQHV -XGH $ EX =DIQHK 6RKHLAD (VI DKDQLHW

; LDRMIQJ <DQ GRQOHQWRWP H ¢ FHWHQAH GHX[  mQ«HY
DIGBIXW/} HABV RQWWRX Y DX &DQDGD XQH VIHUH

G DFFXHLO VRXWHQ LHWIDQWUVROXP. HQWDWDFK «HV ¢ BIXU
FXQOXUH G RUJLQH &KDFXQH QRXV LQYIW GDQV QQWP W GH
GIXUH S«UHQFH SHWRQQHDI GH IHP P H GIP P LJUDQWM HWGH
&DQDGIHQAH

& HWADYHF JUDQGH 1IHUA TXH B &HQAH FXOXUHOFDQDGLHQ
DFFXHLEB! FHV DUAMAY HWYRXV LYW ¢ GFRXYUUBXDY/  XYUHV
HWHQV ¢ UHP HIFIHU-XGH $EX =DIQHK 6RKH ( VIDKDQLHW

; IDRMQ <DQ SRXUBXUFRQIIDQFH HAGKXUHWRXVDVP H GDQV
® FRQWMXPARQ GH FH SURVMMDYHF QRXV -H UHP HUAH

«JDBP HQWRX\W G TXISH GX &HQAH FXOXUHCFDQDGIHQ HW
QRVZP P HQWQRWH FRP P WDILH &DWHUQH %< GDUG TXLD
GRQQ« YIH ¢ FHWM H SRUMRQ DIQVLTXH QRAH FKDU «H GH
SURP RURQ FXGMUH@I / VD (\ P HWTXLD FRQEX FH QAHW

YRQQH YIVWM

&DVAQ : RWINP DQ ' LLHAWIFH GX &HQWH FXOXUHOFDQDGLHQ

\, H
&UHGLW SKRWRV
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-QFRQQXHV OXQH GH @XWH YHOXHV GH SD\V RIQWIQV FHV
WRILY DUAMY VRQAUXQUHY SRXU® SUHP 12 UH IRIY ( @V RQW
HQ FRP P XQ FH VHOWP HQWRXNRXUY «WDQJH GH YLYUH
GDQV XQ HQWH GHX[ SDV VRXWE | DIADQFUCHY YRLLH

P =P H VXVSHQGXHV HQWH GHX[ P RQGHV DMIFK«<HV
@J2 UHP HQWE TXHTXHV WV P ERGV [RUN GH BXUFXOXUH
RUILQDILH TX HEBV GeVRXUDHOWQ<DQP RIQV

/ D QRXUMKUH B GeVIU @ IHDIIRQ @ SIRWIPMRQ VRQWGHY
HQWIX] GH BIXUDUMBRXWFRP P H @ WFKQRBIIH @
JBREDDVMRQ @ FRQVRP P DURQ

. @ IR RUHQWEGN HARFFIGHQEBN FHV IHP P HV YHQXHV DX
&DQDGD GH &KIQH GH 3 DBMAQH HAG-DQ WAHQWGHY @HQY
TXLWDQVI RLP HQW G| RUP HQWHWGP XOSHQWGHY
LP DIHVW P ERQTXHV | RUMV XQ HVFDIHU XQ SRQWXQ
P RWXQSRP H GHVP RWV RUHP HQX[ GHV P \\WHV HW
QJIHQGHV ( @N GRQQHQWKQH DXWH GIP HOMRQ ¢ @ QRURQ
GLGHOMA FXOXUHBI HQ SUVHEBQADX VSHABMXUGHY
REMW K\ EUGHV HWOGXVMDDV/V GeQDVWKUY @RLQ GH VIRX\M
IG«DIVDMRQ GH @IABXU/ HWGX SDWe 8 QH GeHWH

ILDP HQMXVH LRXIHVDQ)  GHV P RWY RUGHP HQWDX[
JWRXIAMQNG XQH YIH EIRBIITXH - BV UHSURGXFURQY

FRP P HIFIDBI GXQ RIVHDX WDGIMRQQHOSLRYHQDQW

GIP SSMWRQV ' HQAHDXWHY  XYUHV IDVDQUP LILHUGBN
WV P ERGV &HBN FLSIRSRVHOAHQUHP EGI XQH U B LRQ ¢
@ IRLY SXLADQVAH HWQVIP H VXUXQ DUAGX

G«SMFHP HQWHWGH @ GLDVSRD

00 - 5$7—21 /$
5$721 ' (66<0 %2/ (6

THV XYUHV SUVHQAHY VH YHXBIQWQFOMYHV GH VRXW
VSHRAIWXUHQ DI LEKDQWBIXUDEVHQRH GH VRBIQQW. HQ
UHVVMEQAGN P DWUDX] QREGN HWEB mERQ JRYM}  HQ RSVBQW
SRXUGHV IGHQWIDQW VP SGNV FD@ WDSKIH DUDEH SOW
WDGIMRQQHCP R\ HQ RUHQWBOFXI@® UHV ¢ VRXSH HQ

FLDP [TXH GHV UHWIXUDQW DDA XHY  HQ VH | DIVDQW
QMWLDBP HA@J? UHV HWHQUE®N DX SDWDIH GX WP SV
MVTX DX WP SV GH @ G<FRP SRMRQ GHV UV GXQ

LHSDV * HGBUAGHYLYUHSLRSRVH ¢ WDYHW ®f FLRIVHP HWGHY
WRIY SDUFRX VY LQGLYIGXH® D\ DQWP HQ« FHV IHP P HV ¢
V«BEQUDX &DQDGD XQH DSSURFKH VHQULE® HWLQ« LV
GH OH[ S«UHQFH LP P LILDQWA DIQUTXH GHVRQ

G« SDWHP HQASDUGHY J HMV GH WDQVI LHVIRQ DI HAVQW
®NV Vi P ERBV GHV FXOXUHY QDMRQDBN

&DVKHUQH 9%6<GDUG * LLHPVULFH DGNRLQWH HWFRP P DILH
GHV H| SRUMIRQV DX &HQWH FX@XUHOFDQDGLHQ

&UHGLW SKRWRV
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BRKHID ( VIDKDQLD JWDQGLE 7«KeDQ HQADQ
HAVHIQWXX H DX &DQDGD HQ (@ HW
WXOILH GXQ P DWHMUHQ %-DX[ DUV GH GB QLYHUAW

- HMUR 2 QBUR HWGXQH TFHQFH HQ 96-DX[ DUV GH
@B QYHUW GH: DWURR 2 QEIUR $UAAM SUP «H
H@! D UHEX SCMHXWY ERXUHY GX &RQUHICGHY DUV GX
&DQDGD HWGH GUN ) XQG GH @ 0 XQIFISDOW
UJIRQDBIGH: DMUBR (Q HEB! HMADXUDW
GX: DMURR 5HILRQ 9LVXDCE UV $Z DUG HAILQDDAM
GX -DP HHGBUJ HUHP IVSDUBI9 $ ¢ / RQGUHY

* (IDQGH YUHVIIQH 6RQ XYUH D «W H SRV«H ¢
WDYHW/ B &DQDGD GH 9DQFRXYHUS + DD HW

DFT XIWH SDUGLLI «UHQWV FREGIFARQV SXEQ XHV HW
SUY<HY GRQWID %DQTXH GDUAGX &RQVHIOGHY DUV GX
&DQDGD (@ FADPHDP HQWFRQI «LHQFI2 LH ¢

@B QYHUMW GH: DWIURR HWP HP ELH GH @ 5HG + HDG
* DO ¢ 7RIRQR

/ DV DOASMI XH GH 6RKHLID ( VI DKDQLDUSHQW BV
FKDP SV GH @ WDQUIMRQ FXGXUH®! H SERUDQAGN
SURFHWXV P 1Y HQ MIX GDQV B WDQM HUAHWD
WDOQVIRLP DURQ LOMUFXOXUHY

BHV LOWEXMRQV P HWHQWHQ V2 QH @ IDQVIDVIRQ
DX VHQV «WP RGRILTXH GX VAP H HQ VBQWI XH
VUDQVSRUAGHSXLY RX YHW/  XQH FXGXUH DIQWL
TXH @ QRURQ G« YHBRSS«H SDU+ RP L. %4<DEKD GH
WHW/ HVSDFH FRP P H @HX GK\ EUGDVRQ FXOXUHD

SIQVULH SERUH WHTDI GRUHP HQUMRQ FRP P H IRWP H

GH FXQOXUH SRUDVIYH VXVFHSVE®I G-WH

WDQUSRUAH ¢ WDYHLY BV FXOXUHY HWBV QDARQY

6RQ WDYDLOUFHQWD SRXUEXWGH G« WDELOVHU @

11 V¢ GH OLGHQVIME FX QX UH@B HWGH LHFRQWUXLLH
@ VIHWY HVSDFH GH CHQWH GHX[  «YRT X« SDU

+RP L. Y%KDEKD XQ@HX GH WDQUIMRQ WDGXFURQ

R BNV SRUMRQV UHVSHRAYHY GHV FXOXUHV VH

UHQxJ RAHQWHWGH QRXYHDX] UcFIW «P HOHQAE

WDYHU/ GDSVIMRQ HAGK\ EUGIW

6RKHLOD (VIDKDQL &U«GLW SKRWR

6RKHLOD (VLDKDRQ :DWHU

-X
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/HP R4 GX VDX®H

" DQV ' HGBUAGH IH - 6RKHID ( MIDKDQLH] SRVH XQ
HOWMP EBIG  XYUHV TXLIRQWU «UHQFH ¢ CKIVWRILH GX
: IGRZ 3DWMLD RX %XH: IGRZ  BiP Rl GX VDX®
GDQV @ SRUFHMLQH

/ HV RUWILOHV GH @ SRUFHDIOH FKIQRIVH GDIMQWG IO D
HOYILRQ DQV ) DEUT X«H ¢ SDUIAUGXQ P «@QIH
GDUILBN H® HW DFLGIP HQAGHQWIDE®I SDUVRQ EOQF
WV FOIU DX WHQGX SUHVT XH WDQUXFIGH TXLFRQWDWM
DYHF ®1 SLIP HQWE®BIX GH FREDOWWD/« SRXUWDFHUVHV

P RWV RWQHP HQUEX]

$X[ DBIQURXV/ GHV DQQ«HV BV ( XURS«HQV

1 DVFIQ«V SDUFHW( WDGIMRQ P L@ QDILH FRP P HQFHQA\E
1P SRUMUGH &KIQH XQ JLDQG QRP ELH GH SRUFHDIQHY
EGXHV FMEGQRKHV FROVG«U<HV FRP P H GHV
SWRGXIW GH X[ H ¢ @ IRLY LDLHV HWSW<FLHX[ , @I11Q
GX HWEF®IDX[ 3DV %DV HAHQ $QIGMWIUH SRXU
WSRQGH ¢ XQH GHP DQGH FALRMVDQW GHV F«LDP MMV
WIQWIQWGH LHSLRGXILH ®RFDOP HQAHWE P RIQGLH FRAND
SRUFHDIQH WDGMRQQH! FKIQRIVH FVWHY P RWLV EGIXV
HAE@QRV SHQW ¢ @ P DIQ & IHFRXYUHQWBIXUI DHQFH
EWXQH G XQH FRXFKH GH J @EXUH EDQFKH SRXULP MWUD
E@QFKHXUGH @ SRUFHDIOQH 8 QH P «WRGH G P SUHWIRQ
GH P RWV SDUWDQV HUABXUSHUP HWHQUXIWM GH
LHSURGXILH | DALGP HQWHWHQ VecUH GHV G«FRW/

H WP HP HOWFRP SB[ HV

3DWP LONVP RMVIP WV FHXLGX VDX®I HW
SRSXMUV« SDUM F«<LDP LWH DQJ MLV 7KRP DV

0 LQVRQ DYHF XQ FHURIQ QRP ELH G «@P HQW

WA VAP DAT XHP HQWUHSUY WY TXH B VDX®1 SBIXUHXU XQ
FRXU/ GHDX XQ EDWDX XQ SRQWWRLY SHIRQQDIHV
XQH SDIRGH HAGHX]  RIVHDX[

$11Q GH SURP RXYRIU® YHQM GH FHWH QRXYHE! YDIMHED!
GIQVSILDARQ FKIQRIVH HASRXUDSSX\ HUVRQ
DXVKHQUEIW  SOXMHX LY GrJ HQGHY VRQWDARWY LHSUVHY
GH FRQUAV VWDGLIVIRQQH® RUHQVDX[  SRXUGRQQHUYIH
¢ @ VP QH GX VDX®! / D SOV F«® ELH G HQAH HBV
DFRQM P RXUIP SRWIE®! HQWH XQ MIXQH KRP P H HW
XQH MIXQH 1@ i SDIKV SDUXQ S? UH WUDQQIT XH TXL
LHIXVH BIXUXQIRQ / HV GIHX[  «P XV WDQVRLP HQWGN
GHX[ DP DQW HQ RIVHDX[ TEWHV GH VDIP HU

895(6 (; 326¢(6

3RXUBRKHID ( MDKDQL OKLIWRLLH GX P RVl GX VDX
HVWSDUAEX @ UHP HQWLQW LHWDQWH SRXU
TXHWIRQQHU B FRQFHSWP P H G RUJLQH
FXOXUH@  HQ H SERUDQWFH P RW ¢ WDYHW/ SOXMHXU/
XYUHV HO! WIQM GH FRP SUHQGLH FRP P HQW
FHUBIQHY WDGIMRQV RX @JHQGHY FHUBIQV P RWV RX
REMW YR\ DJHQWG XQ SD\ V ¢ ODXWH HWG XQH
«SRTXH ¢ ODXWH WDQMRWP «V SDUG IQFHWDQW
P RXYHP HQW FXOMUHY

3DWHWRQ GV 3MFHP HQW %LGV
P SIHWWIRQ ' UMQH  SIEFHV DSSWR[  FP [ FP [ FP FKDTXH

7UHQW RIVHDX] EQQRV HQ UcVIQH VROWDDI QV VXUXQH
«VJ2 H ¢ @ P DQL2 UH G REMW SURGXIW HQ V«UH
HWH[ SRV«V GDQV XQH ERXVIT XH GH VRXYHQLLY

) DEUTX«V SDUIP SIHWIRQ ' FKDTXH RIVHDX HW
SHUF« GHWRXV IDSSHDQAGHY P RWV RUHP HQVIX[
LLDQHQV

-QVSILKV GHV RIVHDX[  SW<VHQW GDQV CKIMRILH GX

0 RW GX 6DX®I  FHV REMW LOFDLUOHQWSRXU CDURAM
OLG«H GH G« SMFHP HQWG XQH FXAXUH YHW XQH
DXVH GXQ SD\V YHW XQ DXWH -& SHXYHQOADXWALELHQ
~WH OREMVWRXYHQLU TXH CRQ DFK2 WM GDQV XQ

P DIDMQ ¢ @ IIQ GXQ YR\ DIH ¢ QGWDQIHU XQ RENHW
SHWRQQHOTX RQ HP SRUM DYHF VRLDX P RP HQAGH
H IO RX W P ER®I G XQH FXQXUWH TXLV K\ EUGH
SDUWD GLIXVIRQ HWW/D P RQGIDOQVDVWRQ

6RKHLOD (BMKWEUQ GLV 30DFHPHQW %LUG



: DK RQ: DWHU
YRV HQ SRUFHMLQH YHUQUW«H HDX FP [ FP FKDTXHERO

/ IQAB@MRQ : MK RQ: DWU GH 6RKHIM ( VIDKDQL
HQYRIH ¢ XQH SUDVIT XH UV H@ RUHQVIDGH
FROVMWDQWE RI 1UUGH OHDX DX[ YR\ DIHXW/ (Q
ADQ BV 6DIKD. KDQHK QALDOP HQW®N P DIVRQV
GHDX RQUSHP 1V SHQGDQWGHV V2 FBIV DX YR\ DIHXU/
GH VH G«VDAYIHUJ WFH ¢ GHV | RQUBLOHY FRQUWKIVMAY B
®RQ GHV IRX\WV SB V GH VRXUFHV QDVWUH@N / D
WDGIMRQ YRXDIWT X HQ «FKDQUIH G XQH LDMRQ GHDX G
YR\ DIHXUD@XP HXQ FIHUIH SUH RX RIILH GH DU HQW
6RKHLD (VI DKDQLVIMVH XQ @HQ HQWH FH LVKHOHW
G DXVHV SUDVIT XHV FX@XUH@BV Q«HV ¢ OHDX ¢
WDYHW ® P RQGH FRP P H® SI2 FH GH P RQQDIH @QF«H
GDQV XQH | RQMAQH SXEQT XH SRXUD L DIVIMRQ G XQ
YRHX

6XU®I VROGN ERY HQ SRUFHDIOH LHP S@/ GHDX HW
G«FRWKV GH P RWYV RUHP HQVIDX[  EGIXV LHSIRGXIVHOW
GV WP HOWBH P RW G XQ WISLY SHODQ

6RKHLOD (VLDKDRQ :DWHU

3DWHLR GV 3aDFHP HQW9DUDVIRQRQ: LARZ 3DWHLQ
71ty

&KLRP RV SHUWRQQD@V«V VXUDWIHWHV HQ F«DP LTXH GLDP 2 WH P
DWIHWHV

" DQVFHWMVUHGH  DWIHWMV 6RKHID ( VIDKDQL
FROMOXH GH SBRUHUCGKIMRILH GX 0 RW GX 6DX®I 6XU
FKDTXH DWIHWM EGQFKH HQ FeLDP LTXH ODUMAM
DSSQTXH GHV G«FDBRP DQLHV G LP DIHV | LI XUDQW
GHV FRXS®! G RIVHDX[ E®IXV P «VBSKRWH GHV

DP DQW UcXQY SDUBN GIHX[ GDQV ®1 0 RW GX 6DX®!

&KDTXH GXR GRIMHDX[ DGRSWA XQH DSSDUHQFH
GlLI«<UHQM VH LDSSIRFKDQASDURILY GX SRIMRQ RX GH
@ IGXU HA P ERD/DQAOLQI LQLH YDUDVIRQ

G LQWABUVDVIRQ G XQ P =P HP RV FXAXUHO

( Q DFFURFKDQUEBY DWIHWHY BV XQHV ¢ FTW GHV
DXWHV 6RKHD ( VIDKDQLSURSRVH XQ HQVHP EG
G RENHW G«FRUDVIV SURW ¢ ~VUH DFKHWEY HW
H[ SRV«V FRP P H GHV VRXYHQLLY ¢ QP DIJH GH
QU2 UH G RIVHDX] HQ UMQH

6RKHLOD (BMKWEUQ GLV 30DFHPHQW 9DULDWLRQ R



SRUMER &XOXWH 0 DADWGEY  5HHGV

3HLQVKLH DFU @I XH HWJ LDYXLH DX MVHUVXUERLY  SDQQHDX[ [ FP

BRKHM ( VIDKDQLD DFTXLY FH SDQQHDX GH ERLY GDQV @
UJIRQGH: DMUBRR 2 QUIUR &DQDGD R» HIBI KDEIW
DXSU V G XQH HOWHSUVH TXLUKFXS? LH HAUHR FO GHV
ERIWHUHY &H@1 FLFRXYLDIMDXSDUDYDQABN P XU/ GXQ
HWIXUDQWGH @ UJIRQ. HWHSUVHQM XQ SD\ VDIH HQ
EDV UH@HI W SLTXHP HQWFDQDGLHQ  XQ YRGGH
FDQDUGY FROHUADX GHWXV G XQ P DDV DX VRBIO
FRXFKDQW

( @1 G<FIGH DRV GH LHFRXYUL®! SDQQHDX GH ERIY SDU
GHVP RV RUQHP HQVDX[ JWDY«V DX @VHUHW
UHFRXYHUA GH SHLQUXUH GRU<H TXLUHSUHQQHQABN
G«FRW/ GH @ FRXSR®I GH @0 RVIX«HGHGP DP ¢
VSDKDQ +DQ LGB G RUJLQH GH CDUAKM

( QI DVDQWIDFT XIMMRQ GH FHAREMMMQUEIH TX HC
WDQVRUP H SDUCDIRXWGH P RWY DUDEHVTXHY ODUMMM
FUHXQ HVSDFH GH OHQWH GHX[  XQ @HX GH
GLDARIXH HQWH GHV LQI OXHQFHV TXLVH FLRLVHQW VH
G SOFHQWHVWH UHFRP SRVHQW3 DUQQWHQURQ GH
OUAM CREMWQ HWBQXV FDQDGLHQ QLILDQIHQ LCH] MM
GDQV XQWRIM? P H HVSDFH TXLD@H BNV GHX[ FXGXUHY

0 DSSLQJ RI D 4 XHW

$FU @QTXHVXUIL® 0\ @U [ FP

" DQVFHWMA  XYUH 6RKHLD ( VIDKDQLP ~®1 ®
FD@@J UDSKLH VWDGIVIRQQH@ SHWVDQH TXLVH QAGH
GURIW ¢ JDXFKH HWOQ OXHQFH GH CDEVWDRPURQ
RFFIGHQVZ®! SDUG! WDYDLOGH @ @ QH HAGH @

FRP SRVMRQ / DUAM LHSUHQG XQ SRE P HGH 5 XP L
SR W SHUH VXQQIW GX ; —H V2 F&I HWET QH GH @
SR«VH IWDQHQQH  HQ VXSHUSRVDQWEBV YHUY VXUXQH
VRIBH WDQUSDUHOM

6LO OQIXH G RUIIQH GH CDUAKAM UMM LGHQAIDE®!
OHQWHP ~®P HQWFRP SO H GHV @J QHV LHQG
FHUDLQV P RW P « FRQQDLMDEGH ¢ FHOXLTXLOABI
IDUL 6RKHD ( VIDKDQLGRQQH DIQVLIRLP H ¢ VD SLRSWH
OQIXH SDUD SHOWUH GDQV XQ JHM HAKMT XH HWD
G«IRWP H SLRIRQG«P HMGDQV XQP =P HWP SV QRXV
UDSSHMQWT XH VRXVI VUDGX FVIRQ HWWRXNRX WY XQH
VUDQVI RLP DVIRQ DYHE VD SDUAG LQFHUMMGHY

G HULHXWY HAG K\ EUGDARQV

6RKHLOD (BROKWREOH &XOWXUH 0DOODL

6RKHLOD (VID&IL@W RI D 4XHVW
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;LDRMLQJ <DQ &U«GLW SKRWR -XOLHWWH %HUWKHOLHU

9XH G LQVWDOODWLRQ GH O H[SRVLWLRQ 'H O $UW GH YLYUH
9LQFHQW 5R\HU 2SHQ8S 6WXGLR &HQWUH FXOWXUHO FDQDGLHQ

&UHGLW SKRWRV

C$2-1* <$1

; IDRNQU <DQ HVWKQH DUAKAM FDQDGIHQQH GRUJIQH
FKIQRIVH GRQAD  XYUH P DQUHVIM VRXW @ SXIDQFH
GH VRQ LGHWA K\ EUGH DWRFIDQWHY LDFLQHYV
FKIQRIVHY HVKGQH | RUP DARQ ¢ GQWIMMGHY DUN GH
1 DQMQ TFHQFL<H HQ ¢ XQ FXU/XV VXS«UHXUDX
* HRUH %RZ Q &RGUH GH 7RIRQR HWKQ
P DWMUHQ VEXGWH ¢ (8 QYHUMW G-QGIDQD HQ
3HQOV ODQH . SUVHQAIQWE@H GH IDERQ
SHUP DQHQW GDQV @ UJIRQ GH 7RIRQR VRQ WDYDIO
LH @ W @ WDYHW<H SDUMUAAM GH FHV GlL <« LHQMY
FXOXUHV DERXWADQAE VRQ IGIRP H SHWRQQHOBRQ
SRIQAGH YXH XQIT XH IDWHP E®I B SDW« HAGH
SUVHWHQI REH FXGXUH HWQDWUH DUNHWVFLHORH
; IDRNEQU <DQ HVWIDXU«DW GH QRP ELHX] SU[ HW
ERXUHV 2 XWVDQGIQU <RXQJ $OP QL$Z DUG GH
@B QYHUMW G-QGIDQD HQ 3HQOV ODQIH ERXUMHV GH
SURMW GX &RQVHLOGHV DUV GX &DQDGD ERXUM
&KD® HW/ GH UHFKHUFKH DUMMI XH ERXUM GH P L
FDULE UH GX &RQVHIOGHY DUV GH @ QBUR 3U[ GX
" HVIQ HWGH GOWDAMRQ GeFHUQ« SDU
* DOIUHV 2 QUR * DAIUHY * 2% HQWH DXWHY 6HV
XYUHV RQWCW UcFHP P HQWH SRVi<HV GDQV BV @HX|
VXLYDQW +HWP 2V 0 DIVRQ 6KDQIKDL &KIQH $UN
* DO Rl 1 RUMXP EHUDQG &RERXU 2 QUBUR
51FKP RQG $UN DO 51FKP RQG %8 &DQDGD
6X] KRX 0 XVHXP  6X] KRX &KIQH 9DUBA $UN DALY
0 DUNKDP 2 QEUR

; LIDRNQJ <DQ D «J DBIP HQAU«DDV« GHV SLRMW HW
FRP P DQGHV SRXUCHVSDFH SXE@F DX &DQDGD HAHQ
&KIOH GRQWRQ LOWBAMMRQ &BRXGWDSHDX 0 XVH
R\ DOGH @ QWIUR HQ DIOVLTXH GV YMAOHV -QR
WH' UDP VHWAH SRUMRQ' UDP QG SRXU+HWP 2V
0 DIVRQ ¢ 6KDQIKDLHQ
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%IGIH
&XIGPIVHQ SRIFHDIQHHWILDP HQW — + [ 3 [ / P2WHV

$X FHOWH GH @ JDBIUH XQ SRQWFRP SRV« GH
FXLE® UHV FKIQRIVHY HQ FeclDP LTXH HWWXVSHQGX ¢ @
YHULE LH

3DUD WAKPWUH HQ WRLY DUFKHV TX HIB GRQQH ¢ VRQ
IQWDEMRQ ; LDRNQ <DQ « YRTXH ODUFK LVHFVIX LH
VUDGLVIRQQH@ GHV SRQW GH SLHUH FKLQRLY ( Q
FKRIMMWDQWD FXI@® H ¢ VRXSH HQ FLDP [TXH FRP P H
P DWUDX SRXUVRQ  XYUH CDUMAM P DQISX®! XQ
RENHWGX TXRVUGLHQ GeQX« GH VIRXVIA VDFLDAW
GILHPAWP HQWDWRFL« ¢ @ FXOXUH DVDAT XH HADX]
SUDMIXHV GRP HWI XHY HAWRFIDBN @cHY ¢ @
QRXUIMH SRXUGKLRITUUXQ VHQV QRXYHDX

(Q VBQWTX DUAAMA MOR FDQDGLHQQH ; LDRNMQ <DQ WH
VIWH FROWEP P HOWGDQV XQ HQWH GHX[  HOWH
GHX[ P RQGHV HWGHX[ SD\V @ &KIQH R» HI HVMAQ«H
HWB! &DQDGD Ry HEBI YIW/ H SROWFRP P H VAXPMUH
UHSUVHOM Vi P ERTIXHP HOWFH SDWDJH G XQ SD\ V
¢ ODXWH HWB! @HQ VHOWP HQVDOT XL X QLAODUAMM
¢ VHV GHX[ FRP P XQDXWV 6 LGHQAIIDQWH®I P -P H
FRP P H XQ SRQWHIDQAGHX] FXOXUHV ; IDRMY <DQVH
GeeFUW VRXNRXUY HQ VXVSHQV AP DIV YUDIP HOWGH
DXWH FW
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;LDRMLQERQIQRI WKH &LFDGD

6RQJ RI VKH &LFDGD
([XYIHGHFUD®! ILDP HQWSHIQWWHGRUH  + [ 3 [ [ PaWHV

SXWTX HB IVWRXV WLH SHICDQAGHY DQQ<HY DYDQWGH
P XHJ @ AJ DO HWFRQMGUWKH FRP P HXQH RUKDVWIH
P DIITXHTXLIHIHGVWRY IR DXP H/ GVAHX] @ WUHHN

KXP DQW ; IDRMQJ <DQ

$SU V SOMHXUY DQQ«HV HQIRXLH VRXV WIULH ¢ VH QRXULU
GH WDFIQHV @ FLIDB! FLHXVH XQ VXQOHCBRXUUHP RQWAUE
@ VXUDFH HW « SDQRXIUE @ OXP 2 LH  H@! VH G«EDUDWH
DR/ GH VRQ H RVTXHBWH JUP SH DX DUEUHY HVWH
WDQURWP H HQ XQ LQVHAW FKDQUEQW

" HSXLY GB QU XIW HQ &KIQH @ FLI DB HFX X UHGBP HQW
HAWSLUMKHEBP HMDWRAH ¢ @ U VX UHPIRQ GHV
FRUSV SDUVRQ R\ F®I GH YIH TXLQHP P 2 QH GHV
SURIRQGHXW GH @ WALH YHW/ @ FIP H GHV DLELHV 6RXV @
G\ QDWH + DQ DY - & DSU- & RQSODIW
DIQULGHV DP XGMWHV GH NGH HQ IRWP H GH FLI DB VXUD
@QXHGHV P RUN SRXUVDWXUHUGH GIXULP P RUOW
SXNRXUG KXLHQFRUH RQ SU-W ¢ QQUHPW GHV SLRSU« WV
FXUDVIYHV GDQV @ P «GHAQH WDGIMRQOH! FKIQRIVH

$YHF 6RQ Rl &IFDGD ; LDRMIQJ <DQ H[ SGRUH @

W P ERQTXH DWRFL«H ¢ @ FLI DG HQ ESMWADQWKQ
HVFDIHUK «QFRIEDCFRP SRV« GH P IGHYY G H RVT XHBMWMY
GH QQUHAM 3RQJ«HV GDQV XQH SHQWUH GRUH TXLBV
P DUQUIH VRXWHQ VRX@ QDQABIXUSUFIRVIW BV FLI DBV
VRQWG«QFDVHP HQWVXVSHQGXHV SDUGHV | LY
VUDQVSDUHQW HQWH FLHOHWHULH P «VBSKRUH SDUDIWM
GH Gc@YDURQ GH GHVSUMYHWY ®1 LR\ DXP H GHV FIHX] GDQV
®V FLR\ DQFHV FKIQRIVHY



8 QGHUVKH : L@RZ 7UHH
3HLQUKUH DFUL G XH HAJLDYXLH DX MVHUVXUERLY  SDQQHDX[ [ FP

/ HVDX® UHSUWWVHOM @ | RUAH HAD WIELDW -O0RXV GRQLH
O VHMWP HOAG DSSDUMIDQFH GHWdXUW G HVSRIUHAGH
IXADRQ ; IDRMI <DQ

&RP P HXQ «FKR DX[ WHFKHUFKHV GH 6 RKHIMD ( VIDKDQL
VXU®! 0 RW GX 6DX®! ; LDRMYJ <DQ H SRWH LIFLXCQH
YOWM  XYUH P XUD®! LHSUW< VHQIQWKXQ VDX®1 SBIXUHXU
GRQABNV ELDQFKHV VHP EGIQWHI I GIXLHU® VXU DFH GH
CHDX LHFXHI@H GDQV @GV ERY SRW«V DX VRO

' HV Gl DIQHV GH ILIXUQHY DI@HV LHWHP EOQM GHV
l«HV RFAGHQWG®V YRGIQAWE WDYHWY GV ELDQFKHV GX
VDX® ' DQV QP DJIQDILH GH (DUAAM P DU X«H SDUD
P\ WR®&JIH H\GV FLR\ DOFHV FKIQRIMVHV FHV FU« DVKUHV
K\ EULGHV HWM « HUT XHV LHQYRLHQWE @ FLI DA
LOVHRAW VDFU« A P ER®I GH LHQDIWDQRH HW
GIP P RUDQW
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; LIDRMY <DQ

JLDRMLQBQGHY WKH ZLOORZ WUHH

* XDQ\ 1Q

) LOSRXUSDP SLGB HWGX UFLWHX UV VU + [ 3[ [/ PaWHV

" X KDXWGH @ P H] ] DQIQH @ P \ VWUHXVH VFXGVKUH HQ
UMOHGH @' «HWH * XDQ\ LQ GRP 1QH GH VD SXIWDQFH
VIVXH@BI OH SRUMRQ VRXW HQA: LH 3RXUGRQQHUFRUBY
¢ @' «HWHGH@® 0 LV« UFRUGH HWGH @

FRP SDWIRQ ; IDRMY <DQ D DSS@ X« XQ GXUFMHXU
WA VB! VXUGHV | LY . QUK «VUT XHV XVIDV«V GDQV @D

I DEUFDVIRQ GHV SDP SLABIV GH MQVHUQHV FKLQRLVHY
HWG « YHQUAY / D FRXBIXUYLELDQW GH @ VEXGWIH
DSSHD DIQUL®Y LRXJH RP QLSU«VHQWGDQV BV | -V
HAGN REMW WDGIMRQQHY FKIQRLY

, QP DJH GX SRQAFRP SRV« GH FXL® LHV HQ SRUFHDIQH
HWGH CHVFDIHUHQ H RVTXHBMWMY GH FLIDBV * XDQ\ LQ
HWWXVSHQGXH HQWH GHX[ P RQGHV SDUGHV | LY
LQYIMEGV¢ O LOQX B P RQGH WIUHVAH GHV

KXP DIQV HW®! P RQGH F«®MM GHV GIYIQWY ( @1 HAW
«JIDBP HQWHQ VXVSHMRQ HQWH GHX[ «VIW SK\ ITXHV
HQ SDUAH ILOP HQWXVH HQ SDUAH FRDIX@H FRP P H XQH
P XH VRAOGILL<H

6D IRUP H FKDQIHDQW | GWEQM | DIMKFKR ¢ @ | OXLGLW
GH VRQ JHQUH * XDQ\ LQ HKQH GHV IFT QHV
ERXGGKIMMY BV SV Y QuelkeHV GH @ &KIQH ¢ @ &RUH
P DIVGXQ SD\V ¢ (XWH @ GLYIQW SUHQG GHV IRWP HV
YDUHV ( Q &KIQH HBI FMADGRUH VRXV BV WDIW G XQH
GHWH 1«P IQIQH VBQGLY TX DX 7IEHWHE DGRSW XQH
IRWP HP DVFEX@QH RVFLADQWHQWH BV J HQUHV

[LDRMLQ'XBRELQ
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8" ($UB =$-1(+

XGH $EX =DIQHK HVWKQH DUAAM LQWMUGIVFISERDILH HW
WDYDLEBIXVH VRAIDG! FDQDGIHQQH GRUJIQH
SDOMAQIHQQH (@1 P HWHQ DPURQ (DUNV@ QRXULKLH
HWID WIFKQR®J IH GDQV XQH H SGRUDARQ GHY QRARQY
GH FXOXUH GH] LOGH GIDVSRUD HWGH VHQUP HQW
GDSSDUMQDQRH (@1 H{ DP IQH BV IGDX] GX IR\ HUHW
GH @ FRP P XQDXW VRXVHQ «DERWDQWKQH
HVM<WI XH DQFUH GDQV VRQ HQIDQFH DX 0 R\ HQ
2 UHQW
XGH $EX =DIQHK HWDXWDM GXQ GHV: ICDP DQG
0 HIHGIW, 6DXQGHWRQ 3UJ HV IRU( P HULQ) $UMW
HWDIMSDUAH GH @ SUHP 12 LH V BIFARQ
G DUMAMY FKRIMY SRXUSDUAFISHUE XQH UMGHQRH
FROERUDWYH ¢ (2 QUPUR 6FIHQFH &HQWH HADX 0 2 &$
7RIRQR &DQDGD (@1 D SUVHQA VRQ WDYDIOGDQV
QRP ELH GIQWIMMRQV FXGHUHEGBN &XCRYDP RV
&XOXLD 6¥R / XIV3RUMIDO 0 XVHX GH $UM
SUMXIWIKLD H 7THFQREJID / IVERQQH 3RUMIDO
&HQAR GH &XAYD' LIVPOO H] IFR&IW 0 H] [TXH
69$ 1<& 86$ -QMIMW RI &RQMP SRUDY $UN
6DQ) LDQFMVFR 86$ ) RUHVWEIW * DB / RQGRQ
2QEUR $UNM DB RI: IQGVRU &DQDGD

-XGH $EX =DLQHK &U«GLW SKRWR -XO

XGH $EX =DIQHK SRWA GH XQ P DWMUHQ %HDX[ DUV
GH B QIYHUMW GH: IQGVRU &DQDGD HAHW
DRMHGP HQAGRARIDQM WXDILH GXQH ERXUH
66+ 5& GLSHIP HWBQUG HI I HEVHUVD W VH HQ DUV
«BPWRQTXHV DX 5 HQWHDHB ROWFK QI - QAWM
1< 86% (@i SDUARIH VRQ DPAYIW DUAMEXH HQWH
QVIMGH 1 HZ <RINHW IQGVRU( WH DX &DQDGD

-XGH $EX =PA0QHKODTORXED 6HULHV
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0 DT@RXED

YRVHV GH 3HWL VLDIHV QXP «UTXHV GLP HQURQV YDUDEGV

“XGH $EX =DIQHK VIQWUHWH ¢ @ | DERQ GRQUWBN
3DBMAQIHQV [P P LI UV WIQIMQWGH VH FRQIRWLP HUHW
VDGDSWUDX] FXOXUHY FWADGIMRQV GH BIXUQRXYHDX
SD\V GDGRSWUXQ P RGH GH YIH RFFIGHQBOVRXWHQ

P DLQWHQDQWXQ @HQ DYHF BXUK«UVDI H SDBMIQLHQ
HWBIXLY LDAIQHY FXGYUHDN

([ SRUDQABN FRP SRUMP HQW HWSLDAT XHV

DIP HQMALHV @<V ¢ QP P LIUDMRQ H@ V LQWUHWH ¢ @
0 DTRXED XQ SMWSDUAFXQ2 LHP HQWFRP SO H ¢
U<D@VHU FRP SRV« GH FRXFKHV VXSHUBRV<HV HW
UHVRXLQHV TXH GRQ VHUASRXU BNV J LDQGHV UXQIRQV GH
1DP 1@ HQ 3DBMAQH  TXLGHYIHQWDX] \ HX[ GH CDUMAM
®IW\ P ER®IP -P HGX | R\ HUHAG«@P HQWFHQWDOGH
VRQWDYDIO

$X &DQDGD -XGH $EX =DIQHK FXIMQH FH SOMSRXUHMI
HVWRQ HQRXUDIH LDYLYDQWSDUFH JHWH B

VHQWP HQWG DSSDUMQDQFH ¢ XQH FRP P XQDX W HW
®f THQ LOWP H DYHF VRQ SD\ V G RUJIQH

. @IIQ GH FHV LHSDV ®V UMV GH P DT@XED VRQW
FRQVHUY«V SDUCDUAAM HWHQIHUP «V GDQV GHY ERWV GH
3HWLWDQVSDLIHQMV -XGH $ EX =DLQHK REVHUYH DARWY
BV SURFHWXV GH GJ LDGDVIRQ HWGH

G«VK\ GLDVIDVIRQ GHY UHWIAYV HWGRFXP HQW BIXU
G«FRP SRUMRQ DX IL0GX WP SV ¢ @ P DQL2 LH G XQH
VFLHQW LTXH GDQV VRQ GDERLDVRLLH

-FL H®I H SRVH DX P XUXQH V«GIFMRQ GH FHY ERWV GH
3HWLDD Q<HV |RWP DQABI P RW DSSDUHP P HQWEDQDO

G XQ SDSIHUSHOWGRP HMI'XH ' DQV FKDTXH ERW ®1 G
YIMWAXU SHXWG« FRXYUU GV DIP HOW HQ G«FRP SRUMRQ
SKRWRJIWDSK L« SDUMDUMAM P «VDSKRWH G XQH
FX@XUWH ¢ SDWDJHURX ¢ DEVRUEHU LQJ «UHU

GL)«WHU

-XGH $EX =ORDGIKXED

895(6 (; 326¢(6

+20( 0 DT@RXED 6HUHV
7LDIH QXP «UTXHVXUSDSIHUSHQW [ FP

' DQV @ FROWOXIW GH VHV LHFKHUFKHV VXU® QRVWRQ

G IGHOWA FXOXUH@ ¢ WDYHU/ @ QRXUWKIH -XGH $ EX
=DLOHK FU«H XQ SDSIHUSHIQWE P RV  «@P HQW
G«FRUDW KDEIMXH@®P HOADWRF« ¢ @ VSK? LH

GRP HWI'XH HWORQ ¢ GHVSDFH GH SRUMRQ  HQ XWD/DQW
GHV JWDIQV GH U] FXIMQ«<V SRXU® 0 DT®XED ( @ GV
GIVSRWH KDEI®P HQADILQ GH FRP SRVWHUDYHF HX[ ®1 P RW
+20 ( WS«W HQV«UH

(QV«BIQDQAGX P XU O XYUH LDSSHD®! B VIWH

XQH WFKQLT XH GH EURGHUH DUAYDQD®! SDBMAQIHQQH
WSITXHP HQWSLDAT X<«<H HWDQUP IVH HQWH IHP P HV DX
FRXW/ GH Vi« DQFHV GH ELRGHUH FREDIPWYHY

0 DIV ®I P RW GX SDSIHUSHQAHWHY GMWHY UcS«WHY ¢
QAQIQL HW&JIDBP HQWKQ KRP P DIH UHQGX SDU
ODUMMM DX FRAHAU DUMMAT XH FDQDGLHQ * HQHLDO
~GHD HAE BIXUFDP SDIQH $- 6 GH HQ WDPURQ ¢
QcSIGP IHGH 6 $ TXLSIRA«DMDERY/ KRU/ GH
FRQW G

-XGH $EX =PA@QHKODTORXED 6HULHV



$ 9y }iZ_%DADP -RK
7DE®I RUHQVDO! YLG«R VXUW G YIMIRQ GHX[ YLG«RV SLRMHAEHY
GIP HQURQV YDUDEGV

( Q GIVSRVDQADX VROXQH VZE®! HQ ERLY VEXGWH
GDWDEHVTXHV XQ W@ YIVHXUFDWRGITXH GHY FRXWIQV
HAKQWISIY -XGH $EX =DIQHK UHFRQWAIXH

ODVP RVSK? LH G XQ VDARQ R» VH U« XQLAHQWGBHY

P HP EUHV G XQH P ~P HIDP LGBi / IQADAMRQ
LHOYRIH «J DBP HOAE OH S«UHQFH GHV LP P LJLDQW HW
U XLV TXLWIQWIQAGH LHFUCHUB! VHQUP HQAGX

IR\ HU GDQV BIXW/ QRXYHDX][ GRP LFIGN RFFIGHQMX]

BXUGKFLDQ GX W@ YIVHXU XQH FRXUM YIG«R VRXUQH HQ
ERXF®! R» (RQ GIMAQUXH CDUAAM P DQJHDQWKQH

P DT@XED DWIVH GDQV @ FXIMQH -XGH $EX =DIQHK

H STTXH  &HADRM DQRGQ HMQUXTHIGXQHIHP P H
DVAVHVEK®I ¢ XQHDE®! SRXUGI XWMIXQ P DIQULTXH
UHSDV TX HIB1 VHWBUSDUH HAMKQ DRV GH UWMIDQRH
HWGH UEH@RQ &HADPW VXEYHIW\BY DWW
FXOMUHTBY K UWHY GH @ GIIMRQ VH XecH GHY WRKHY GDQV
XQHPXMOQH SDOMMHIH> @

(QIRQG WVRQQH XQH FRQYHWDARQ W@ SKRQITXH
HQWH COUAAM HAWD JUDQG P 2 LH TXL@® JXIGH SDV ¢

SDV GDQV @ UDIVMRQ GX SOMFXIMQ« W\ P ERGH
SXLWDQWHWOWP H G XQH FX@XUH TXLVH WDQVP HW
GXQHIHP P H¢ ODXWH SDUGN CHQV GH ILIDWRQ

BXUGN P XU/ GHX[ YIG«RV VRQWSLRMMHY GILIXVDQWHQ
JWDQG IRWP DAGHV IP DIHV GXQH P DT@XED L@ «H HQ
JWRVSOQ / HU] BV @JIXP HV HWID FKDIUGH @ YIDQGH
VHWDQURLP HQAHQ P RWY SV FK«G@ XHV TXLVH
UMDPWMQAHWH G SERIHQW

9XH G LQVWDOODWLRQ GH O H[SRVLWLRQ

-XGH $EX =D QHE_ %DOVDP -RUK

'"H O $UW GH YLYUH

&UHGLW SKRWRV

9ILQ



" BV _%HGRRQ

$WRQ GDQV XQ VKEH GH YHUH [ FP
a f = _.AQ<DPD.AQ
$UWRQ GDQV XQ WEH GH YHUH [ FP

(QGIDRIXHDYHF O XYUH O DSSIQJ Rl D 4 XHMGH
BRKHID ( VIDKDQL BN GHX[ QRQV GH -XGH $EX =DIQHK
H SRVHQUHWADQVI RUP HQWD MQJIXH G RUJLQH GH
ODUNMMM SDUGH P RGHMIH GH @ XXP 12 LH

AL H SUHWIRQV RUHP HQW HW«FUVKUHY DUDEHY QH
QRXV WDQUSRUMQWSDY  YH XQ DIGBIXW/ P DI

V IQFDUQHQUGHYDQUE! VSHRVIMXU VRXY @ IRWP H

G XYUHV GDUAGP IQHXVHYV

5HSUHIGLHHQ P DIQ\D YIH ¢ SDUAUG XQ GAUDAGQH HIW
SDWH SDU® QAHW GHP DQHJ® P DWELHHW
UHGHWLQHUVD (DQIXH VDQV DYRLUSHXUGH G| RUP HU
GK\EUGHU &DWHUQH %<GDUG FRP P MDILH GH

CH SRUMRQ

$YHF VRQ SUHP IHUQRQ -XGH $EX =DIQHK «FUW
SKRQWATXHP HQWE! P RADLDEH EHGRRQ TXLGVIQH
TXHTX XQRX TXHIXH FKRVH SUY« GH ¢ QP DJH GX
E«GRXIQ SHXS®! QRP DGH VDQVWULH 3RXUUAAM
FH P RWMJQUIH @ UHFKHUFKH MWD QRWIDALH G XQ
FKH| VRL GXQ @HX G DSSDUMIDQRH

-XGH $EX =DEQHWKGRRQ

$YHF VRQ GHX[ 12 P H QRQ -XGH $EX =DIQHK LHADQUFUW
OH S\HWIRQDWEH . AQ<DP D. A «TXLYDBIQAGH @
IRWP X® -CVBMKQH IR LQARGXIVDQUBN KIMRLLHY HW
FRQMV SRXUHQ DQW

/ DUAAM VRX@ QH TX HQ DUDEH @ SKUDVH FKDQIH GH
VHQV VHERQ GHVSDFHP HQWHQWH FHUBIQHY GMWHY

/' H SUHWIRQ SHXWDIQU M QULHU -OVBIVKQH IRLY RX -O
QUVKQ @HX  FL«DQWXQ J @AHP HQWHQWH GHX[

IRWP HV GH QRWDQH  FH@! TXH GRQ LHWHQWSRXU
XQH «SRTXH UcYROXH RX FH®I TXH CRQ LHWHQWSRXUXQ
@HX TXH QRQ D TXIWY

-XGH $EX =DLQHK _AQ <DPD .AQ
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/ H &HQWH FX@XUHOFDQDGLHQ

& XUGH @ GIS®P DAH FXEUHTD! GX &DQDGD HQ

) UDQFH ®1 &HQWH FX@XUHCFDQDGIHQ ¢ 3DUV D SRXU
YRFDMRQ GH SURP RXYRLU @ FU«DVIRQ

FRQWAP SRUDLQH FDQDGLHQQH M SXXV LOQRYDQWH
TXLVRIW VRXY VHRVX U/ DUAMAT XHY FRQI RQGXYV

" RW GXQHJDBUH GDUMRXV YHUELHGH P HW
GXQH VDI GH VSHARF®! B &HQWH FXAXUHO
FDQDGLHQ DFFXHL@ VRXWDX GRQJ GH CDQQ«H GHV
DUV HWLQWAHUYHQDQW FDQDGLHQ QH V' ¢
VUDYHW/ GHV H| SRUMIRQV G DUMFRQVAP SRLDLQ GHV
FRQFHUA/ GH VRXV JHQUHV GHV SURMIFVIRQV GH

IL® V GHV LHQFRQWHY QWK LDLLHY GHV

FRQI « LHQFHV HWGHV DVH@HUY SRXU B MIXQH SXEQF

I H&HQAH FPX@XUHOFDQDGIHQ VRXVIHQWDX WL XQH
SURILDP P DVIRQ FXXUH@H FDQDGLHQQH ¢ WDYHUY
®) WDQFH DFFRP SDJQDQOWBN IQWIMURQY
FDQDGIHQQHY HWILDQEDIVHY GDQV BX LY SLRMW
G«FKDQIHY HWGH FRRS«UMRQV

1 H &HOWH FXOXUHOFDQDGIHQ HVWCI DBIP HOWKQ
P HP ELH DPW GX ) RUXP GHV LOWIVXW FXQOXUHY
«WDQIHW ¢ 3DUV )-&(3 VRXWQX SDUG!

0 LOMAE UH GH @ &XAOXUH GHSXLY VD FLkDURQ

"Q

9XH G LQVWDOODWLRQ GH O H[SRVLWLRQ 'H O $UW GH YLYUH &UHGLW SKRWRYV

&217%$&7

/LVD (\ P HW
5HVSROVDE® GH @ SWRP RUWRQ FXAOXUHTH
QD H P HW IQMUIDWRQDAIF FD

5(75289(=1286 (1 /-*1(

) DFHERRNFRP  FHOAHFXOMUHBDQDGIHQ
7ZIMWMUFRP  FFEFDQDGIHQ
\RXWEHFRP  &&&DQDGIH®B DUV

SQVRUYH YRXV ¢ QRAWH -l REMUH P HQUXH

1)2635$7-48(6

SHOAH X TMUHEDQDAHD
KH GX ) DXERXU 6DIQWH RQRU

ZZZ FDQDGD FXOXUHRU

$8836

1 H &HQAH &XOMUHODQDGIHQ HDFFHVWE®H
DX[ SHURQQHV ¢ P RELOA UcGXIWM

0«WR 0 BDIOWBKIISSH GX 5RX®IRX

OULRPHQO 0 0 ILRP QIO
XV

+25%$-5(6
1 H&HOWH &XTHUHGEDCQDGHQ YRXV DFFXH®

GXGQEDX YHQGHALGH K¢ K
) HP « VDP HGLHWGIP DQFKH



