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"QVWDOODWLRQ YLHZ RI WKH H[KLELWLRQ 7KH $UW RI /LYLQJ
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-Q&DQDGD Z H RIWIQ WIQG VR FRQU DO RXUHOHY RQ
EHQI D QDVIRQRI [P P LILDQW EXIG\E\ Z DYH DIWUZ DYH
RI QHZ FRP HW/IURP D@RYHUVKH Z RUTS Z KR NRIQHG WH
) LWAM. DARQV DOHDG, VHWIBIG RQ WH FRQUQHQWRUP LGBQQID
: HDWH SURXG RI WLV KIMRUY DQG RI WH P X@UFXGXLDOVP
WDAHQUEKHY JHQHUDARQ DIWUJ HQHUDMRQ VKH YDW
FXQXUWDODSHWIL VKDWP DNHV XS RXUFRXQU

) RUP DQ\ Rl RXUFW HQV KRZ HYHU WH P LIUDVRU. H SHUHQFH
UHP DIQV D QMBI NQRZ Q UHDOW WFDQ EH HQUEKIQJ EXWDAR
GIWKLEIQU DQG VRP HVP HV P DJIFDODV SRUAD\ HG 1Q RXU

H KIEMRQ 7KH$UAR! / IMQU 2 Q-P P LILDMRQ &RP P XQW DQG
WHO LJUMRQR! 6\ P ERY DAWKH &DQDGIDQ &XOKUDOHQAH

7KH QRURQ RI @YLQJ EHW HHQ VEZ R Z RUTV EHVE HHQVER
FXOXUHV FHBEUDMQ) Z KDAEUQIVWHP VRIHWHUDQG Z KDW
VHW \WHP  DSDUMRXFKHY RQVKH YHU HWHQFH RI

GLS@RP DR\ ZKIFK DIP V DERYH D® R EXIC EUGIHV -W
WHUHIRUH VHHP V RQO QDWDOMDWALY H] KIEIMRQ EH KHH 1Q
VKH KHDUARI &DQDGD V GLS@RP DWE P WIRQ LQ ) LDQFH
+HH IUH HWY VR WH IQGIYIGXDOWRUHV RI VR P DQ RI XVZKR
KDYH H SHUHQFHG WDYHORUZ KRVH SDUHQW DQG
JUDQGSDLHQW KDYH P LIUDWG ILRP HOHZ KHUH $VWIKH VOP H
WP H MWBNHY RQ D X QLYHUVDOFK DUDFVHU WDWUHP LGV XV
WDWKH KIMRU RI KXP DQW IV P DGH XS Rl GVSOFHP HQW

&UHGLW 9LQF

5$721 48(6721(" %<

© W VXEVBMW GHIFDR\ DQG HP RURQ WH WUHH &DQDGIDQ
DUAW -XGH $ EX =DLQHK BRKHL ( VI DKDQLDQG ; LDRNIQJ
<DQ JLYH VKDSH VR W1V 1Q EHVE HHQQHW WDWFRP HV Rl EHIQU
ILRP \RP HZ KHUH HOH  7KH KDYH IRXQG IQ &DQDGD D QG
Rl Z HERP H ZKIGi UHP DIQIQ) UHVROM® DWBFKHG VR WHU
EILIK FXOXUHV ( DFK LQYIWV XV 1Q IRUDQ LOVIP DV GRRN DW
WHUSHWRQDCH, SHUHQFH DV Z RP HQ [P P LILDQW DQG
&DQDGIDQV

7KH &DQDGIDQ &XOKUDORHQAH SURXG® Z HBRP HV WHVH DAY
DQG LOYIWAV\ RX VR GVFRYHUWHIUZ RN —Z RX@ @\H VIR WDQN
XGH$EX =DIQHK 6RKHD ( VIDKDQLDQG ; IDRMQYJ <DQ IRUWHU
WXVADQG HQWXMDVP 1Q EXIABQI W1V SURMPWZ WK XV —Z RX@
DOR ONH VR WDQN WH HOALH WIDP  DVNH &DQDGIDQ &XEMDO
&HQWH QDP HO RXUEXUMRUEDWHUGH %&«GDUG Z KR ELRXJKW
WY H KIEMRQ VR @H DV Z HODV RXU&XEMDOB LRP RURQ

2 11EHU/ VD (\ P HWZ KR GHVLI QHG WLV ERRNBMW

(QR\ \ RXUYIMW

&DIV@Q : RUINP DQ ' LWHARURI VIKH &DQDGIDQ &XAXLDOSHQWH
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8 QNQRZ Q VR HDFK RWHU [LRP GIMBDQUFRXQMHY WHVH
WKUHH DUAKAV DQG WHUZ RUN DUH FRP 1QU VRI HVKHUI RUWKH
IWAMAP H : KDWIKH KDYH IQ FRP P RQ IV VIKH WUDQJIH
IHHQQJ RI QYLQJ LQ DQ LQ EHVE HHQ SMFH QRWT XLVH
URRWAG VXVSHQGHG EHVZ HHQ VEZ R Z RUTBV DWRFKHG R
WHW P ERYRI EHRQIIQI VR KHUFXOXUHV RI RUJIQ \ HW
GLYHUAQU WHP

)RRG GHVILH UHDIIRQ DQG SIRWIFARQ DUH DAWXHV 1Q WHU
DUNDV DUH WFKQRBJ\  JBREDQ) DARQ DQG FRQUXP HUVRFLHW

YR, ( DWHUQ DQG : HWMLQ WHVH Z RP HQ FDP H VR &DQDGD
ILRP &KIQD 3DBMAQH DQG +DQ DQG IRWH VIHV VKDW
VUDQVIRLP  GLWRUADQG DXJP HOQWWURQJ W\ P ERQF

LP DIHV DWBILFDVH DEUGIH DZRUS DSRHP  GHFRUDWYH
P RWV P\ WV DQG BIHQGY 7KH JLYH DORWHUGLP HOMRQ
VR WWH QRARQ RI FXOXUDAGHMIV E\ SUHVHQAQ) WH YIHZ HU
Z W, K\ EUG DQG IQGX\WMD) HG REMPW WDWDLH GHQDWUHG
IDUIRP DQ\ 1GHD( DVMRQ RI WH HOHZ KHUH DQG WH SDVWS$
E@RGLHG | 1DP HQBUY JRGGHW GHFRUDAYH P RWY WHP 1QJ
Z W EIRRILEDOTH FRP P HFIDAHSIRGXPURQVRI D
WOGMRQDCEILG [LRP ' SUQW DQG RWHUZ RUNV WDWDXRZ
VP ER\R |UHHO P LIWDW FRQWIAW D SRZ HU XO

LOVP DVW UHI GIFVIRQ RQ DQ DUARI GLVSMFHP HQWDQG
GLDVSRWD

21 00 *5%$721
7+(0*5$721 2) 6<0 %2 /6

7KH Z RUNV H KLEIWG DUH P HDQWIR EH IQFOMYH RI DO
YIHZ HY WH GVS@ WHUGFNRI VRGP QW WH HWFW
QRE®I P DWUD® DQG JRRG VMM  DQG LQWMDG RSWRU

WP SO IGHQWIHY $UDEIF FD@IWDSK\  WDGIMRQDCD (GGO!

( DWMLQ GIVKHV FHUDP LE VRXS VSRRQVILRP $MIDQ
UHWEXIDQW WKH P DNH WHP VHOHY GMUDE @KWDQG
VHOVMYH VR WH SDWDIHRI WP H - HYHQ VIR WH WP H RI WH
GHFRP SRUMRQRI D P HDOY UHP DIQV 7KH $UARI / IIQU
SIRSRVHV WIRXIK WH EUQIIQ) VRIHWHURI WUHH
IQGLYIGXDORXQH V WDWBIG WHVH Z RP HQ VIR VHWE! 1O
&DQDGD D VHQVIVIYH DQG RULJ LQDODSSURDFK VIR VKH

IP P LJUDQWH] SHUHQFH DV Z HGDV VR RYHUFRP 1QJ W
WILRXJK JHWKUHY Rl WDQVI UHVIRQ DHHAMQ WH Vi P ER&RI
QDARQDCFXOXUHY

&DVKHUQH %«GDUG ' HSXW * LLHFVRUDQG &XUDVRUDWIKH
&DQDGLDQ &XMXDOEHQNH



66

Y- ALAESSY A" QEHS Ve -
&' URA & 2 UBBaUe
AN TRt oRAURe Udrtace MU

BAsASEG 280 A TAT™96U AR
o QUA%U i tUERRUTEAA 7
8UE8 " (880 UBSAUAU U WA
1888k a» UA BUBSAraEA
ué(.%[}[f

&DWHUOQH %« GDUG

"QVWDOODWLRQ YLHZ RI WKH H[KLELWLRQ 7KH $UW RI /LYLQJ &UHGLW 9LQFHQW 5R\HU 2SHQ8S 6WXGLR &DQDGLDQ &XOWXUDO &HQWUH




$1 (; +9%721 7+5(( $57-676

62+(+4$ (6)$+$1 -

BRKHLD ( IDKDQLIUHZ. XS 1Q 7THKDQ +DQ DQG

P RYHG \R &DQDGD 1Q 6KH UHFHLYHG KHUO DU
RI) IQH$UN GHIUHH ILRP WH 8 QIYHUMW RI © HAMQ
2 QMUR DQG KHUY 1Q) IQH $UN ILRP WKH 8 QLYHUAW
Rl : DWMURR 6KH 1V DQ DZ DUG Z IQQIQJ VIVXDCDUAKAN
DQG WHFISIHQWRI QXP HURXY JLDQW ILRP WH &DQDGD
&RXQFICIRUWKH $UN ViKH 6RFIDO6 FLHQFHY

+XP DQMEV 5 HVHDUFK &RXQFICRI &DQDGD WH

2 QEUR $UN &RXQFLODQG WHSHIIRQRI : DWMURR
$UNV) XQG B6KH LV D UHFISIHOWRI . DWMUBR
5HILRQ $ UV $Z DUGV DQG Z DV QRP LQDWG IRUVKH

-DP HHOBU] H DWIKH OIPVRUD ~ $EHUAD XVHXP 1Q
/RQGRQ 8. IQ +HUZ RINKDV EHHQ H] KIEMWMG
DFURW &DQDGD ILRP 9DQFRXYHUVR + DAID] DQG
FROIFWG E\ YDURXV SXETE DQG SUYDW LOMMURQY
IQFOXGLQU VKH &DQDGD &RXQFLOY $UNDON &XUHOMD
VKH 1V DQ $WIMEZQUS LRIHWRUDW - HVWMILR 8 QLYHUAW
DQG VD P HP EHURI WH 5HG + HDG * DU 1Q
7RIROR

6RKHIMD (VI DKDQLY DUASLDRWFH QDYL) DWAV WH

WUDIQV Rl FX@XIDOADQMDMRQ DQG H SRUHV WH
SIRFHWHV IQYROHG 1Q FXGXIDOADQVIHUDQG o
WDQVIRWP DARQ 6RKHLOD (VIDKDQL &UHGLW -XOL

+ HULQWIEDMRQV | RFXV RQ WWDQVIVIRQ LQ LW/

HW P RGRJLFDOP HDQLQJ DV VIKH SLRFHW RI

FDUJ LQJ DFLRW RU EUQJLQJ DFLRW DQG + RP L
%KDEKD V QRIRQ R VIKH VKLLG VSDFH DV D VW IRU

FXOXUDOADQVIMRQ

6KH QDYLI DWV WH WIULDIQV Rl FX@XUDOADQUIMRQ E\
H SRUQU RUQDP HWMRQ DVDIRWP Rl SRWDE®!
FXQOXUH WDWFDQ EH FDUIHG DFLRW FX@MUHV DQG

QDMRQV + HUUHFHQWSLDRWEH DIP VR GHWDELQ)] H
VKH RUJLQ RI FX@XUH DQG LHFRQWUXFWA RP L

9%KDEKDV VKH VKLUG VSDFH RI LQ EHVZ HHQHW D . - 2 =
VI Rl FXOXIDOADQVIMRQ Z KHIH GRFDMRQV R P ‘
FX@XUHY DUH QHI RUDWG DQG QHZ QDUDWYHV DLH ‘ @ o @

DGDSWAG DQG K\ EUGY HG 6RKHLOD (VLUKDRIQ :DWHU
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7TKH: LARZ 3DWHWQ

-Q 7TKH$UARI / IYQJ  6RKH ( VIDKDQLSUHVHQW D
VHUHV RI Z RUNV WDALH HUVR WH KIMRU RI VKH
 LGRZ 3DWHLQ RU %XH: LORZ LQ SRUFHDLQ

7KH RUJIQV Rl &KIQHVH SRUFHDIQ GDW EDFNVRP H
\HDW/ 0 DGH ILRP DP I WH Rl FD\V MY HDV®
IGHOWIHG E\ W YHY @IKWZ KM DB RAWIADQVXFHQW
DSSHDWDQFH Z KIFK FRQADVV Z MK WH FREDB\EQ(H
SLIP HAKVHG R GLDZ. W RUQDP HQMBCBDMALRY

$LRXQG WH V ( XURSHDQV IDVFIQDWG E\ W1V DIH
RG WDGIMRQ EHIDQ [P SRUMQ) MUH QXP EHW/ RI EGH
DQG Z KW SRIFHDIQV IRP &KIQD Z KLFK Z HUH
FRQWLGHUHG VIR EH ERVK UDUH DQG SUHFLRXY OX[ XU
VP V SWIKHHQGRI WH W FHQWMU 1Q WH

1 HMHUDQGY DQG ( QUOQG VR P HHWIKH JURZ LQJ

GHP DQG FHUDP MW WIHG VR IHSIRGXFH ®FDI DQG DW
®Z HUFRVWIKH WDGIMRQDOEKIQHVH SRUFHDIQ Z IW LW
KDQG SDIQWG EQ(H DQG Z KIW SOWMALDY 7KH FRYHUIHG
WHUEURZ Q GIVKZ DUH Z I D @\ HURI Z KW J@] H VR

1P IVIWA WKH Z KIVWQHW Rl WH SRUFHDIQ $ WDQVIHU
SUQMQ) P HWRG WHQ DARZ V WHP VIR HDVI® UHSURGXFH
H WHP HO FRP SOf GHVIQV 1Q VHUHV

$P RQJ VKHP RV P WDWHG VKH Z LARZ SDWHUQ
Z DV SRSXMU] HG E\ VKH ( QI@WK FHLDP IMW7KRP DV
0 LQVRQ Z W RWHUH®P HOV @HDZDWMEZ D D ERDWD
EUGIH WUHH FKDUDRAMLY/ D SDIRGD DQG VE R EILGV

7R SURP RW WH VDI RI WIY QHZ &KIQHVH IQVSILHG
GIVKZ DIH DQG VR VXSSRUAW DXWHQMEIW VHYHLDO
BIIHQGV Z HUH VDNHQ | LRP VWDGIVIRQDORUHQVIDO
VDGV VR EUQI WH Z IGRZ VFHQH VR @H 7KH P RW

1DP RXV LV WH RQH DERXWDQ P SRWE®! ®RYH EHVE HHQ D
\RXQJ P DQ DQG D\ RXQJ JUDVHSDUDWG E\ D WILDQQIFDO
IDWHUZ KR UHIXVHV WHIUXQIRQ 7KH JRGV P RYHG
WDQMRWP WH VE R RYHWY IQWR EILGV 1UHH VR GRYH HDFK
RWHU

) RUBRKH ( IDKDQL VKH WRU. RI VKH Z LGRZ P RV
LV SDUAEX@UD LQVALHWIRQJ | RUTXHWIRQLQJ VKH
YHU FRQFHSWRI FXOXWDORUWILQ E\ H SRUQU WKLY
P RW WIRXJK VHYHIDOZ RNV VKH WIHV VR XQGHUAMIQG
KRZ FHURIQ WDGIMRQV RUGUHQGY FHUIQ SDWMUQV RU
REMFW WDYHOILRP  RQH FRXQW VR DQRVKHUDQG
ILRP RQH HLD VR DQRVKHU WDMRWP HG E\ FXOXLDO
P RYHP HOW

3DWHWD GLV 3MFHP HOW %ULGY
' SUQWGUHMQ  SIHFHV DURXQG FP [ FP [ FP HDFK

7KIUN Z KIW UHVIQ ELLGV DUH @HG XS RQ D VKHD @NH

P DW SLRGXFHG REMIFW GLVSM\ HG LQ D VRXYHQLU
VKRS 0 DGHE\ ' SUQWQ HDFK ELLG LV SIHIFHG Z WK
KRG WDWHP 1QG XV Rl +DQIDQ RUIDP HMBCEDMALRY

“QVSILHGE\ WHELWGVRI 7KH: LGRZ 3DMALR  WHWH
REMIFW HP ERG\ | RUWH DUMMIKH LGHD RI P RYLQJ
IURP  RQH FX@XUH VIR DQRVKHU ILRP RQH FRXQW! \R
DQRWHU 7KH FDQ DR EH D VRXYHQLUWKDAZ HEX\ 1Q
D VKRS DWKH HQG RI DWIS DELRDG D SHWRQDO
RENHPWWKDAZ H VENH Z [V XV DWKH WP HRI H{ I3 RU
VKHW P ERORI D FX@XUH VKDWK\ EUGL] HV WIRXIK
IW Gl XVIRQ DQG J&REDI DMRQ

6RKHLOD (VIMWWEUQ GLV 30DFHPHQW %LUC



: IWKRQ: DWU
* @] HG SRUFHMIQ ERZ O/ Z DVHU FP [  FP HDFKERZO

6RKHLD ( VIDKDQLY IOABAMRQ : VK RQ: DMU WHIHY/
VR DQ ( DWHLQ UVKDOSUDFVIFH RI RITHUQJ Z DVHUVR
VUDYH@IL -Q+DQ WH 6DIKD. KDQHK QMDD
ZDWUKRXVHV  KDYH | RUFHQWUHV SURYIGHG WDYHGL/
Z W D SOFH VR TXHQFK WHUWIDAMIMIRXIK |RXQUAQV
EXIODBRQI WH LRDGV QHDUQDMDOSUQIV 7KH
WDGIMRQ Z DV WDWQ H FKDQIH IRUD UMRQ R Z DU
WH WDYH@IUZ RX@ @KWD FDQG®! SUD\ RURITHU

P RQH

6RKHLD ( VI DKDQL@ONV VKLY UVKDOVR RVKHU
FXQ@XUDOSUDFVUFHY UHMVHG VIR Z DVIAUDURXQG WH

ZRUB VXFK DVVRWIQI D FRIQ LQWR D SXETE |RXQUAQ VR
P DNHDZ WK

2 QWH I®RU SRUFHDIQ ERZ 1 1GBIG Z W, Z DWIUDQG
GHFRUDMG Z IVl EOXH RUQDP HQUBOSDWHILDY VXEWD
LHSURGXFH VKH SDAMLQ R D 3HUDQ FDLSHW

6RKHLOD (VLIKDRQ :DWHU

3DWIHLR GV 3@FHP HQWIDUDIRQRQ: LARZ 3DWHLQ
LBV

E&XWRP FHLDP LF GHFDYY RQ FHLDP LF S@WAV GLDP HWU S@OWV

QWL VHUIHVR  SOWV 6RKHD ( VIDKDQLFRQUQXHV
VR H SBUHWHKIMRU Rl WH : lGZ 3DMD 2Q
HDFK Z KI\M FHLDP LF SOWM VKH DUMMADS SQHV GHFDQY
RI EXXCH ELUG FRXSGN D P HBSKRUIRUWH GRYHW/
EWRXIKWRIHWHUE\ WWH JRGVIQWKH : 1GRZ 3DWHALY

( DFK SDIURI EILGV VENHV RQ D Gl HHQADS SHDUDQRH
VRP HAP HV UHVHP EQQU D I1VK RUD I&Z HU DQG

W\ P ERDMQU VKH LQI LQIVIA YDUDVIRQ LQ
LOVHUBUHVDVIRQ RI VIKH VDP H FX@XUDOSDWHLQ

% KDQILQU WH SOWV QH WR HDFK RWHU 6RKHLD

( VIDKDQLRIIHW/ D VHWRI GHFRUDVIYH RENHFW UHDG\
VR EH ERXJKWDQG GLVS@\ HG DV VRXYHQLLY ONH WH
UHVIQ ELLG VKHD

6RKHLOD (@MKWEUQ GLV 30DFHPHQW 9DULDWLRQ R




3RUME® &XAXWH 0 DADUGY  SHHGV
$FU QF SDLQWDQG MVHUHWKIQI RQZRRG  SDQHY [ FP

6RKHLD ( VI DKDQLDFTXILHG WLV Z RRG SDQHAQ KHU
KRP HUHJIRQRI : DWUBRR 2 QEUR &DQDGD ILRP D
FRP SDQ\ WDWHFRYHW/ DQG UHR\ FBIV Z RRGZ RIN -W
SUHYIRXV® KXQJ RQ WH Z DRI D GRFDCLHWIXDOWDQG
GHSIFW D W SLFDO&DQDGLDQ EDV UH@HI (QGVFDSH D
I@KWRI &DQDGD* HHVH RYHUD P DUVK DVAVXQUHW

6KH WHQ GHFIGHG VR FRYHUWH Z RRGHQ SDQHOZ IVK
@VHU HQJ UDYHG RUQDP HQVDOP RV FRYHUHG LQ
JR@ SDLOWZ KIFK HAKR WH GHFRUDARQV RQ WH GRP H
RI WH-P DP 0 RVTXH LQ-MDKDQ +DQ WH DU

KRP HVRZ Q

%4 DFTXILQ) VKLY VIOV H REMPADQG WDQVRLP 1Q) IE\

DGGIQU DUDEHVTXH P RWV VKH DUMMAFUHDVIAV D
VSDFH Rl VKH LQ EHWZ HHQ D S@FH RI GID@RIXH

EHVEZ HHQ LOI OXHQFHV VK DWLQVAWHPW\KLIWDQG

UHFRP SRVH 7KURXJK WH DAY IQWIDHQARQ \WH

REMPALY QR RQIHU&DQDGIDQ RUADQIDQ EXWH MV 1Q D

WILG VSDFH WDWFRP ELQHV WH VE R FXGMUHV

0 DSSLQJ RI D 4 XHWV
SFUQFRQO\@U [  FP

“Q W1V Z RN BRKHLD ( VIDKDQLP [ HV WWDGLVWRQDO
3HUMDQ FD@JLDSK\  Z KIFK IV UHDG ILRP UJKWR GI W
Z IV WH IQIOXHQFH RI - HWMUR DEVAWDPARQ KLRXJIK WH
ZRWRI @H DQG FRP SRUMRQ 7KH DUMAKVHY D SRHP
E\ 5XP L D6XQQL3HWMDQ SRHARI WH W FHQWU
DQG DQ IFRQRI ADQIDQ SRHW  E\ VXSHUP SRVIQJ
VIKH YHUHY RQ D WDQUSDUHQWFDQYDV

© LGB! WWH DAY RUJLQDODQIXDIH UHP DIQV
IGHOWIDE®! VIKH FRP SO LOVALZ HDYLQJ RI VKH
QQHV P DNHVVRP H Z RUGV XQUAFRI QL] DE®! VR WH

) DUVLUHDGHU 6RKHLD ( VIDKDQLWXV JIYHV IRWP VR KHU
RZ Q DQIXDIH WILRXIK SDIQWQJ 1 DQ DHWKHWE
JHMUH DQG DVKH VDP HWP H SLRIRXQG® GHIRLP V IW
WHP LQGLQJ XV VKDWDQ\ WDQVIWRQ LV DA D\ VD
VUDQVIRWP DVIRQ Z WK W VKDUH Rl XQFHUBLQAHY
HULRWY DQG K\ EUGIVDARQY

6RKHLOD (BFOKWREOH &XOWXUH 0DOOD!

GRKHLOD (‘GIIEG]_@L] RI D 4XHVW
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~ : DR <DQ LV D &KIQHVH &DQDGIDQ DUMMZ KRVH
ZRWHP ELDFHV KHUVHQWH RI KDYLQU DK\ EUG
IGHQWV &RP EIQIQ) KHU&KIQHVH LRRW DQG
HGXFDMRQ DAL DQNQJ $UNV - QUMW %) $

Z W KL KHUHGXFDMRQ DAV HRUH %.RZ Q &REWIH 1Q
7RIRQR DQGDQO ) $ IQVFXGWKHDW
-QGIDQD 8 QLYHUAW RI 3HQQW ODQID VHWER)
SHLP DQHQWD 1Q WH 7RIRQWR DUHD KHUZ RIN UH GFW
KHUMRXUQH VIKURXJ K VHVH YDURXY FXGMUHV DULIMIQU
DWKHURZ Q SHWRQDOYRFDEX@U + HUXQIT XH SRIQW
Rl YIHZ EUQIV VRIHWHUVKH SDMWDQG WH SUVHOW
HQFRP SDWHV FX@YUH DQG QDVWH DUADQG VFLHQFH
<DQ LV D HASIHQWRI QXP HURXY DZ DUGV DQG JLDQW
IOFOXGIQU WH 2 XWMBQGIQU <RXQJ $OP QL
$ZDUG IRP -QGIDQD 8 QYHUMW RI 3HQQW ODQID
3LRVMFW LDQW I LRP WH &DQDGD &RXQFICI RUVKH
$UNV WH &KDE HWV $UNV) HIRZ \KLS 0 |G FDUHHU

* (DQWILRP 2 QBUR $UV &RXQFIOD 2.$$*

([ KIEMRQ-QAB@MRQ DQG ' HVJQ $Z DUG DQG P DQ
P RUH 0 RWILHFHQWD VKH KDV KDG VR® VKRZ V DV

0 DIVRQ+HP 2V 6KDQIKDL &KIQD $UAF DB RI

1 RUMXP EHUDQG &RERXU 21 &DQDGD 5IFKP RQG
$UN DOV 51FKP RQG %& &DQDGD DQG 6X] KRX

0 XVHXP 6X] KRX &KIQD 9DUBA $UAF DA
0DINKDP 21 &DQDGD

i 3 1
JLDRMLQJ <DQ &UHGLW -XOLHWWH %HUWKHOLHU

I

\

4\\  IDRMQ <DQ KDV DOR FRP SGMWG SXETE DUASLRVIFW
o\ DQG FRP P WIRQV 1Q &DQDGD DQG &KIQD LQFOGIQ)
N KHU IQUWDAMRQ &BRXGVFDSH DWKH 5R\ DO

2 QBUR 0 XVHXP DQG ZIQGRZ GVSO\ -QR WH
' WHDP V DQG WH H KIEMRQ' UHDP @QG IRUO DIVRQ
+HP 2V

\\ 7

"QVWDOODWLRQ YLHZ RI WKH H[KLELWLRQ 7KH $UW RI /LYLQJ
&UHGLW 9LQFHQW 5R\HU 2SHQ8S 6WXGLR &DQDGLDQ &XOWXUDO &HQWUH
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WIGIH
3RIFHDIQ VSRRQVDQG ILMP HQW ~ + [ ' [ : P HMW

-QWH FHQAH RI WH D@ D EUGIHP DGHRI
&KIOQHVH FHWDP IF VSRRQV KDQIV ILRP WH JOW LRRI

7KH WUHH DUFKHG VWKPWUH R WH IQWEXDMRQ HYRNHV
VKH VWDGLVWRQDODUFK VARV LH RI &KLQHVH WRQH
EUGIHV % FKRRVIQJ WWH FHLDP IF VRXS VSRRQ DV WKH
P DWIUDO RUKHUZ RUN WWH DUAMP DQISXOWAY D QRQ
VDFUHG HYHU GD\ REMHFW GILHA DWRADMG Z IV
$VIDQ FX@YUH DQG GRP HVAE DQG VRFIDOSUDPUEHY
(HDWG VR IRRG VR JLYH MQHZ P HDQLQU

$V D &KIQHVH &DQDGIDQ DUAMWY; IDRNQ) <DQ LV
FROWEQUD VIVDWG 1Q DQ LQ EHVZ HHQ SRUMIRQ

EHVE HHQ VE R Z RUBV DQG VL R FRXQMHY &KIQD Z KHH
VKH Z DV ERWQ DQG &DQDGD Z KHUH VKH @vHV 7KH EUGIH
WA P ERTFD@® WHSUHVHQW VKLY SDWDJH I URP RQH
FRXQW. VR VIKH RVKHU DQG VIKH VHQWIP HQVDOERQG
VK DWX QLYY VIKH DUAMWR KHUVZ R FRP P XQUVIHV
-GHOMN LQJ KHWHD DV D EUGIH EHVE HHQ VE R FX@YUHY

; IDRMQ <DQ GHVFUEHV KHOWHD DV DA D\ V VXVSHQGHG
DQG QHYHUUHD® RQ WH RWHUMGH
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;LDRMLQERQIQR! WKH &LFDGD

6RQJ RI VIKH &LFDGD
QLFDGDH H{ XYIDWA ILDP HQWJRGSDIQW  + [ ' [ P HMW

BLQFH IMDYHY XQGHI LRXQG IRU\ HDUW EHRUHP RXGMQ \WH
AFDGD LV FRMGHHG D P DI LEDCRUHDVMUH WDWFRQQHRAW WH
WU-HUD® V KHDYHQ HDUM DQG KXP DQW ; LDRMQJ <DQ

$1WUVHYHDO HDWY XQGHU LRXQG IHHGIQU RQ LRRW WH
FIFDGD GLJV D VXQQHOR WH VXU DFH DQG HP HUHV LW WH
@ KWIWKHQ VKHGV IW H RINHBMRQ FIP EVWHHY DQG
WDQUIRLP V IWHD QR D VIQIIQU LOVHRW

6L0FH DQFIHQWAP HV 1Q &KIOD WH FIFDGD KDV EHHQ
FXOXLDED DQG VSILIVXDE DWRFIDWG Z W VIKH LHVXULHFVIRQ
RI ERGLHV WRXJK IW @H P\ FO! IKDWENHV MILRP WH
GHSVMV RI VIKH HDUAC VIR WH WHHVRSY * XUQD WH + DQ

"\ QDWW %8 $' NDGH DP XBW LQ WH VKDSH RI D
FIFDGD Z HIH SOFHG RQ WH VRQUXH RI VIKH GHDG VIR HQUXUH
WHULP P RUBOV ( YHQVRGD: WH LOVHRNY EHIHYHG VR KDYH
KHDQ@QJ SURSHUMHV LQ WDGIMRQDORKIQHVH P HGIFIQH

-Q6RQU RI &IFDGD ; LDRMQJ <DQ H SGRUHV VIKH

W P ERQVWP RI VKH FLFDGD E\ FRQWAXFUQJ D VSLLDO
WMBLFDVH P DGH Rl WRXVDQGV Rl LQVHRWH] RVNHBVRQY

P P HUHG 1Q D JRGHQ SDIQWKDWP DIQULHV WKHP Z K1
XQGHUIRIQI WHUSUHFIRXVQHW VIKH FLEDGDV DUH
GHAOFDWA® VXVSHQGHG E\ VWDQVSDUHQWWK LHDGY

EHVEZ HHQ KHDYHQ DQG HDUK D SHUHPAP HVIBSKRUIRUWKH
HBNDAWRQ Rl WH VSLUVWR VKH NQIGRP Rl KHDYHQ 1Q &KIQHVH
EHTHIV



8 QGHUVKH : LARZ 7UHH
91Q\ O @VHUFXWP LLLRUVXU DFH WIDLQGM WHHO HVEKHG WDLQGAW WHHO
YDUDEG GIP HQVRQV

TKHZIGRZ \WHH U-BUAVHQW VWHI W DQG WIELON WILYHY
XVD WHQHRI EHRQIIQ) VHRXUW KRSHDQG KHDIQ)
; IDRNEQJ <DQ

( FKRIQJ 6RKHLID ( VIDKDQLY UVHDUFK RQWH © 1@RZ

0 RW ; IDRMY <DQ H KIEIW D ®UJH Z DAY RN
UHSUHVHQWQ) D Z HHSIQJ Z IA@RZ Z KRVH ELDQFKHY VHHP
VR WP WH VXUDFH RI WH Z DMUFREFWG LQ WH ERZ &
RQ WH I&RRU

" RIHQVRI Z LQUHG ILIXUHY UHVHP EQQU Z HAMUQ | DILIHY
10 WILRXIK WH ELDQFKHV Rl WH Z LGRZ. - WH DUAAY
1P DJIQDMRQ P DINHG E\ &KIQHVH P\ WR®J\ DQG
EHIHV VKHVH K\ EUG DQG I DL @NH FUHDVXUHV UHI HU
VR VKH FLFDGD D VDFUHG LOVHPWA P ERCRI LHELUK DQG
[P P RUDON
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; IDRNEYJ <DQ

;LDRMLQBQGHY WKH ZLOORZ WUHH

* XDQ Q

7DWHOVUHDG DQG | DEUF KDUGHQHU + [ " [ @ PHMHW

YWRP WH P H ] DQIQH WH P \ WWURXV UHMQ VFXGWUH RI
WH* RGGHW * XDQ\ 1Q GRP IQDWAV WH HOWH H KIEMRQ
Z WK IW YIVXDCBRZ HU 7R JLYH VXEWBQFH VR VKH

* RGGHWRI 0 HUR\ DQG &RP SDWIRQ ; IDRMY <DQ
DSSTHG D W B! KDUGHQHUVR V. QVKHVUF VKLHDGY XVHG
VR P DQXI DFVX UH &KLQHVH MQWALQ DQG | DQ VDWHMY
7KH IELDQWFRBXURI VIKH VEXGWUH 1V UHP LOVFHQWRI
WH UHG WDWY RP QSUHVHQAIQ WDGIMRQDOEKIQHVH
IHVAYDE DQG REMPW

/ INHWH EUGIH P DGH RI SRUFHDIQ VSRRQV DQG WH
WBILFDVH P DGH Rl FIEDGD H R\NHBMRQV * XDQ\ LQ LV
VXVSHQGHG EHVZ HHQ VZ R Z RUTBV E\ VKLHDGY
LOYIVIE® VIR VKH QDNHG H\ H WH WIULLHVWDCY. RUT RI
KXP DQV DQG WH FHEMADCZ RUT RI GHMEHV 6KH LV DOR
VXVSHQGHG EHVZ HHQ VE R SK\ IEDOAMWY SDUAD

IDP HQRXY SDUD FROJXTWG ONH D VRIGIIHG P ROV

+HUFKDQIIQ) I@®DMQJ IRWP HFKRHV VIKH | XLGLW R
KHUJHQGHU * XDQ\ 1Q IV RQH Rl WH P RAMUHYHUHG
YXGCKIMAIFRQV ILRP &KIQDVR . RUHD EXWILRP FRXQM
VR FRXQW IKH GHIW VBNHV RQ GLIHIHQWRLP V -Q &KIQD
VKH LV Z RUKISSHG DV D IHP DB JRGGHW Z KIGH 1Q 7IEHW
VKHVENHVRQD P DB IRLPP - RVAIGIMQI EHVE HHQ
JHQGHW/

;LDRMLQXBRRLQ
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XGH $EX =DIQHK LV D 3 DBMIQIDQ &DQDGIDQ
IQMUGVASIDY DUAMADQG FXOXUDCZ RINHU + HU
SUDPWEH HP S®\ V DUVIRRG DQG WIFKQR®JI\ R
LQYHVWI DWW WH P HDQIQIV RI FXOXUH GVS@FHP HOW
GIDVSRWD DQG EHRQIIQJ 6KH H DP LQHV IGHDY R
KRP HDQG FRP P XQIW Z KI®i Z RINQU VR GHYH®BS
DHWIKHAEY LRRWG LQ KHUFKIGKRRG DQG XSEUQILQ)
1QWH 0 IGG®I ( DWW

XGH $EX =DIQHK IV WH UHFISIHQARI WH . laP
DQG 0 HUHGIW 6DXQGHIRQ 3UJ HV IRU( P HUILQJ
SUMW DQG Z DV RQH Rl WH [ LUAVHBIFWG DUAMV R
SDUAFISDW LQ D FRAERWDWYH UHVIGHOR Z W WH

2 QUIUR 6FIHQFH &HQWH DQG 0 2 &$ 7RIRQR
&DQDGD  6KH KDV SUHVHQWIG KHUZ RUN DAD QXP EHU
Rl FXOXDAQWIMMRQY LOFO(GIQ) &XERYDP RV &XOXD
BYR/ XIV 3RUMIDOO XVHX GH $UM $UTXIMAKLD H
7HFQREJID / IVERQ 3RUMJIDO&HMR GH &XEMLD

" LJMZOO H] IFR &W 0 H IFR 69$ 1<& 86$
QWX RI &RQOMP SRUDU $UABDQ ) LDQFIVFR 8 6%

) RAWVW&IW * DA / RQGRQ &DQDGD $UN DB RI

: IQGVRU &DQDGD

“XGH $EX =DIQHK UHFHYHG DQO ) $ ILRP WH
8 QYHIMW RI : IQGVRU &DQDGD DQG 1V FXULHQWD
SXUXIQI KHU3K'  1Q ( BIFARQIE $ UV DW6 HQWHDHU
SROWFKQIE -QMIMW 1< 86% DVD66+5&' RARWDO
YH@Z 6KH P DIQWAQV DQ DAAYH WXGIR SUDPWEH
EHVE HHQ XSWIMM 1 < 8 6% DQG: IQGVRU( WH
&DQDGD

-XGH $EX =DLQHK &UHGLW -XOLHWWH

-XGH $EX =DPA@QHKODTORXED 6HULHV
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0 DT@RXED
3HWLGLVKHV GLIVDOSUQW YDUDE®! GLP HQURQV

XGH$EX =DIQHK LV LQMHWMG IQ KRZ IP P LILDQW
3DBMAQIDQV DMAP SWIR FROIRLP  DQG DGDSWIR WiH
FXOXUHY DQG WDGMRQV Rl WHUQHZ FRXQW!  DGRSWQU
D: HWMWQ @HW®! Z KL3Y P DLQVDLQLQI D FRQQHFIIRQ
VR VIKHLU 3 DOMIQLDQ KHUVDI H DQG FXGYUDORRW

([ SRUQI WH IRRG EHKDYIRXW/ DQG SUDPWEHY
DWRFIDMG Z WK 1P P LIUMRQ VKH | RFXVHV RQ

0 DTQRXED D SDUAFXMUD FRP SG GLVK P DGHRI
@\ HY/ DQG WURHG XSVIGH GRZ Q WDWY VHYHG DADUH
3DBMAQIDQ |DP 1O JDWHUQIV  Z KIFK VKH VHHV DV VKH
YHU W P ERORI KRP H DQG WH IRFXV Rl KHUZ RIN

-Q&DQDGD -XGH $EX =DIQHK FRRNV WLV GIVK |RUKHUHD
DQG WRVH DURXQG KHU LHNLQGAQJ D VHQVH RI

FRP P XQIW DQG DQ QWP D\ FRQQHPARQ \R KHU

KRP HDQG

SWIKH HOG RI WHVH P HDO WH UHP DIQV RI WH

P DT@XED DUH SUHVHUYHG E\ WH DUMMDQG HQFRVHG 1Q
WDQUSDUHOWB HWLGVKHY -XGH $ EX =DLOHK VKHQ
REVHUYHV VKH SURFHWHV RI GHJ LDGDVIRQ DQG

GHK\ GLDVIRQ RI VKH UHP DLQV DQG GRFXP HQW WHIU
GHFRP SRUMRQ RYHUMP H @NH D VFLHQUAMMQ KHU
ERWDVRU

+HH VKH GVS@\ V D VHBIPMRQ R WHVH 3HWLGVKHY RQ
WHZD@QDRZ IRWP 1QJ WH VHHP LQI® EDQDCSDMALR
RI D GRP HWIF Z DABDSHU -Q HDFK GIVK WWH YMVRUFDQ
GIVFRYHUGHFRP SRVIQJ |RRGWI 1V SKRVRJUDSKHG E\ WH
DUMAWD P HVIDSKRUI RUD FXQ@XUH VIR EH VKDUHG RU
DEVRUEHG LQIHWHG GLIHWHG

-XGH $EX =DRDBIKXED

$57: 25.6

+20 (0 DT@XED 6HUHV
' UMDOSUQWRQZ DABDSHU [ FP

ERQUOXIQ) KHUUHVHDLRK LW WH QRURQ RI FXEXDO

IGHQWN WIRXJK IRRG -XGH $ EX =DLQHK FUHDVIAV D

SDWHUQHG Z DASDSHU D GHFRUDAYH HBIP HQWKVXDMD

DWRFDWG Z MK WH GRP HAE VSKHUH QRWIKH H] KIEIMRQ

VSDFH  XMIQU JWDIQV RI UFH FRRNHG IRUO DT@XED 6KH

WNOX@ DUDQIHVWHP VR FRP SRVH Z W WHP WH Z RUG
+20 ( UHSHDWG LQ VHUHV

(QV«@UIQDQGX P XU O XYUH LDSSHD®! B VW]

0 RYIQJ DZD\ IIRP WH Z DOWH Z RINUHFDQ VBWHH] D
WSLFDOS DBMAQIDQ KDQGIEWDIWHP EURIGHU WIFKQITXH
SUDPWEHG DQG SDWHG RQ DP RQJ ZRP HQ GXUQJ
FROPWH HP ELRIGHU VHWIRQV

YXWAKH P RW RI \WH Z DEBDSHUDQG IW LQI LOIMA® UHSHDWG
BWHLY IV DOR D WEXWH E\ VKH DUMAWR VKH &DQDGLDQ
DUAFRAHFVYH * HQHUDO-GHD DQG WHLU $4 6

FDP SDLIQ 1Q UHDPURQ VR WH $- 6 HSIGHP LF WDWZ DV WHQ
SIRAHIDWQ) RXWRI FRQWRO

-XGH $EX =P2@QHKODTORXED 6HULHV



$ Y }iZ_%DODP -RWK
2 UHQVDOVDEGH YLGHR RQ VHBIYLVIRQ VZ R SURMHFVAG YLGHRV YDUDEGH GLP HOMRQV

% SOFAQJ DZ RRGHQ IBE®I FDUYHG Z IVl DLDEHVTXHV RQ
WKH |RRU D FDWRGH D\ WBIMMRQ FXVKIRQV DQG D
FDUSHW-XGH $EX =DIQHK UHFUHDWAV VKH DVP RVSKHLH
RI D QYLQJ LRRP Z KHUH P HP EHW RI VKH VDP H
IDP 1O JDVKHU 7KH IQWBEMRQ DOR UHIHW/ VR WKH

H SHUHQFH RI 1P P LILDQW DQG LHIXIHHV Z KR WA VR
HFUHDWA WH VHQWH R KRP H IQ WHUQHZ © HMQ
KRP HV

2 Q WH WBMMRQ VFLHHQ D VKRUMIGHR BRSV DIRXQG
VKRZ IQJ WWH DUMMHDWQ) D P DTGXED Z KIGH VWK 1Q
WH NWPKHQ -XGH $EX =DIQHK H STIQV  7KIVIQQRFXRXV
DQG MIQIX@UDARI D Z RP DQ W) DERGH DD \BE®!
HQWR LQU D EFDXWXCP HDOKH KDV SUHSDUHG | RUKHIHD LY
DQ DPARI IHMWIDQFH DQG LHEH@RQ 7KLY DRAKXEYHIWV
WH FXEXUDCH SHABMRQV LCKHIWG [IRP WH IHOGHHG
GYIMRQ R MERXULQ D 3DBGMAQIDQ NVWKHR > @

-Q WH EDANJLRXQG WWHUH 1V D WIBISKRQH FRQYHU/DMRQ
EHVE HHQ WH DUMAMDQG KHUJDQGP RWHU Z KR JXIGHV
KHUMMS E\ WS 1Q WH P DNQJ RI WH GIVK D

SRZ HU XODQG LQVWP DV A P ERORI D FX@XUH VKDW
LV VUDQVP IWHG | LRP RQH Z RP DQ VIR DQRVKHU
WIRXJK WH ERQGVRI IDP 1®

2 QWH Z DAY VE R YIGHRV DLH SIRMPMG VKRZ 1Q) GUH
IP DIHVRI DP DT@XED II® HG IQ FRVH XS 51FH
YHIHVEEGN DQG P HDADUH WDQMRWP HG LOR

SV FKHGHIF SDWHLQY WDWUHWDRADQG XQIRTS

-XGH SEX =D QHiE_%DOVDP -RUK

"QVWDOODWLRQ YLHZ RI WKH H[KLELWLRQ 7KH $UW RI /LYLQJ &UHGLW 9LQFHQW !



" BV _UHGRRQ

SWRQLQIDWWEHV [ FP
a f = _.AQ<DPD.AQ
$URQ LQ JDW WEHV [ FP

-Q GIDRIXH Z IV 6RKHIM ( VIDKDQLY 0 DSSIQU RI D
4 XHW-XGH $EX =DIQHK V VI R QHRQ WKW H SRVH DQG
WDQVIRLP VIKH DUMMAW QDVIYH @DQJ XDJIH VIKURXI K
VKH VKDSLQJ RI QIKW + HH $WDELE H SUWIRQV
RUQDP HQW DQG Z UMQIV GR QRAWADQVSRUAKY VR
DQRWHUSOFH  EXWDUH HP ERGIHG 1Q | LRQWRI WH
YIHZ HU IQWH IRLP Rl OXP IQRXV Z RNV RI DUV

7DNQI EDANFROWRCR! RQHV@HILRP XSURRWIEQHW
IQYROHY WH QHHG VR KDQGB! P DWMUDQG LHGLDZ RQH V
QIXDIH Z VKRXWEHLQU DIDLG RI GHIRLP LQJ RU
K\EUG]LQ)  &DWHUQH ¥%«GDUG FRP P M/DILH GH
QH SRUMRQ

© W KHUIDMOQHRQ -XGH $EX =DIQHK Z UV
SKRQHWFD@® VKH $DELF ZRUG EHGRRQ Z KIFK
GHVIQDWAV VRP HRQH RUVRP HKIQ) GHSUYHG Rl @\H
WH %HGRXIQ D QRP DGIE SHRS®! Z WRXWDQG ) RUWH
DUMMKLY Z RUG I QLY VIKH VHDUFK DQG QRWIDA LD
IRUDKRP H D SOFH\R EHRQ)

-XGH SEX =DBQWKGRRQ

© IV KHUVHFRQG QHRQMIQ -XGH $EX =DIOHK
WDQUFUEHV WH $UDEIF H SHWIRQ . AQ<DP D. A
HTXLYDGIQMR WH SKIDVH 2 QFH XSRQDWP H WDW
IQWRGXFHV FKIGBLHQ V WRUHY DQG VBB

7KH DUMMSRIQNV RXVKDAIQ $LDELE \WH SKUDVH
FKDQIHV IW P HDQLQU GHSHQGIQU RQ WH VSDAQJ

EHVE HHQ FHUBIQ G/ 7KH H SUAWIRQ FDQ WXV

P HDQ 2 QFHXSRQDWP H RU 2 QFH XSRQ D SOFH
FUHDVIQJ D VKUWEHWZ HHQ VE R IRWP VRl QRWDA LD
WDWZ KIEK RQH IHHY IRUD E\ JRQH HUD RUWDWZ KLEK
RQH [HHY IRUD SOFH WDWRQH KDV BIW

-XGH SEX =DLQHK _AQ <DPD .AQ
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7KH &DQDGLIDQ &XAXLDO&HQWH

$VWKH KHDUARI &DQDGDV FX@MDOGIS@P DR 1Q

) WDQFH WWH &DQDGIDQ &XOMDOEHQAH 1Q 3DUV IV
GHGIEDWMG VR SLRP RVIQJ VIKH P RWVALQQRYDVIYH
FRQWP SRLDU. &DQDGLDQ FUHDVIRQ LQ DADDUNMIF
VHFVRUY/

D P DUAD®IU XQGHUDJOW LRRI DQG D
SHURWP DQFH KD@VKH &DQDGLDQ &X X LDO&HQWH

Z HEFRP HV &DQDGLDQ DUMAY DQG SHU RLP HWY/
VIKLRXJ KRXWWIKH \ HDU VKLRXJK FRQUAP SRWDU. DUN
H[ KIEMRQV FRQFHUN RI DANLQGV | LB

VFUHHQLQIV @VHLDU. FRQYHUWDVIRQV FRQI HUHQFHV
DQG Z RINVKRSV | RUFKLAGBUHQ

7KH &DQDGIDQ &XOMDO&HAH DOR VXSSRUN
&DQDGLDQ FXAXUDOSLRIWDP P 1QJ VKLRXJIKRXW
) WDQFH DFFRP SDQ\ LQU &DQDGIDQ DQG ) LHORK
IQVAIMRQV 1Q WHIUH FKDQIH DQG FRRSHUDMRQ
SIRMIFW

7KH &DQDGIDQ &XEHDO&HMH 1V DOR DQ DPWIH
P HP EHURI WH) RUXP  GHV LOWIVKW FX QX UHY
«WUDQIHW ¢ 3DUV ) -&(3 VXSSRUMG E\ WKH

0 LQMW RI &X@XUH IQFH IW FLHDMRQ LQ

"QVWDOODWLRQ YLHZ RI WKH H[KLELWLRQ 7KH $UW RI /LYLQJ

&2 17%$&7

/LVD (\ P HW &X@XDO3RP RWRQ 2 I LFHU
@D H P HW [QMUDDMRQDAJF FD

-2-18621/-4(

) DFHERRNFRP  FHOAHPX@XUHBDQDGHQ
7Z WMUFRP  FFEFDQDGLHQ
\RXWEHFRP  &&&DQDGIHEBDUY

QWRUYH YRXV ¢ QRWH -QIRGMWAH P HQVXH@!

o+ (5¢(

&HOWH EXOMUHRDQDAHD
KH GX ) DXERXW 6DIQW RQRU 3DUv

ZZZ FDQDGD FXGXHRU
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7KH &DQDGIDQ &XUMUDCEHWH LV DFFHWE®I WR
SHRS®! Z W @P WG P REIOW

OHAR 0 6DIQMBKICSSH GX 5RX®IRX
0 WRP HVQO 0 0 LRP HVQIO
IXV
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